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Negotiation of Railroad Securities at Home 
and Abroad. 





No person accustomed to read our domestic or} 
English newspapers, for the past few weeks, can’ 
have failed to notice that our railroad securities 
have recently received considerable attention in the | 
London market. The general tone of the English | 
press has peen very strongly adverse; many of| 
their journals, the Times in particular, dealing in| 
wholesale denunciations, and pronouncing the great 
mass of our securities as worthless as were many 
of the bubbles of 1835, without present basis or 
prospective value, and cautioning the English pub- 
lic to beware lest they should be caught the second 
time with worthless American securities, as they 
were in 1837. 

Such is the general tone of the English press. 
But even these journals find a few bright spots in 
this general mass of corruption, a few grains of 
gold in a vast heap of sand, which have been col- 
lected from the rubbish, nicely boxed up, and, out 
of special favor, sent to John Bull. Whereat all 





say grace over the feast to which they are invited, 


with an unction and fervor in exact inverse ratio 
to the abundance and variety of thedishes. Thank- 
ful for the small favors received, their gratitude 
knows no bound when they contemplate the dan- 
ger they have escaped. They have secured the 
kernel ; what remains left is nothing but the crust, 
the shell. 


Now John Bull is being a little humbugged in 
this business of bond-selling, and will very like- 
ly be a good deal so, before it is through with. 
Having made some bad bargains in times past, he 
has adopted as a general maxim, that the great 
mass of our securities are good for nothing, and 
will not take the trouble to inquire itto their char- 
acter, nor inform himself as to their real merits. 
He consequently remains in almost entire ignor- 
ance of what we are doing, of the mode in which 
our works are constructed, and of their success 
when brought into operation. The shrewd oper- 
ator, knowing his frame of mind, goes to him, hu- 
mors his way of thinking, blows up in the English 
papers our whole system of doing things, echoes 
every sentiment and whim of the old fellow, until 
he has secured a strong hold on his good graces. 
John Ball begins to think his new acquaintance 
a mighty fine fellow; and so much like himself, 
that his opinion can certainly be relied upon. 
Having got into position, the operator tells him 
that his opirion of our securities is currect, quite 
correct, entirely correct; that too great caution can- 
not be used in reference to them, and winds up by 
gently suggesting that there are some few things 
that are good, one of which he has, out of great re- 
gard, brought with him, for Mr. Bull’s special use, 
“ seeing its him.” In this manner the capitalist, 
who is obstinate through ignorance, and whose 
timidity is based upon no well reasoned conviction, 
is induced to buy a security in direct defiance of all 
properly established business principles; and by 
violating such rules, will be very likely to make a 
bad bargain, as he certainly will, if he continues to 
buy of parties who go to England to peddle out our 
securities, for no other reason than that they can- 
not be sold in this market. To the operation of the 
kind of machinery we have described, is to be at- 
tributed the coincidence between the articles in the 
English papers in reference to our railroads, and 
the recent sale of certain securities in the English 
market. 





We have labored for years to bring our railroad 


securities to the favorable notice of foreign capital- 
ists, for the reason that we need their’ money to as- 
sist in developing our resources, and because we 
have believed the great mass of our securities to be 
perfectly safe. We wished to attract foreign capi- 
tal into this country, for the purpose of lessening 
our rates of interest, which are much too high. 
We can afford to pay well for money, and we have 
felt assured, if foreigners would study our condition 
and resources, inform themselves as to the charac- 
ter of our public works, and their influence in the 
creation of wealth, they would become very large 
investors in our securities, to the mutual benefit of 
all parties. 

While all this is true, we have endeavored to 
pursue such a course as should secure us the great- 
est amount of capital in the long run. We areex- 
ceedingly anxious that nothing should be palmed 
off upon foreigners that has not a real and intrinsic 
value, something that would be safe for the pur- 
chaser to keep under all circumstances, and condi- 
tions of the market, knowing that the amount of 
future investments would depend entirely upon the 
confidence felt in our securities, and that this eon- 
fidence must result from an experience of their value. 


Now as a condition of safe investment, we would 
always recommend that they should be made thro’ 
houses in this country; we mean, of course, those 
of the highest respectability. The reason for this 
is obvious. A person residing in New York, and 
competent to conduct a banking house, can hardly 
make a mistake as to the character of a project be- 
fore the public. He is, or can make himself ac- 
quainted with the route of a road, its local resources 
and the relation it bears to the commerce of the 
country. He knows, or can easily know, the per- 
sons who have charge of the work, their integrity, 
and capacity to manage its affairs properly and 
successfully. He can also avail himself of the 
opinion of others who have, from their position and 
relation to the work, and the parties connected with 
it, the best means of forming a correct opinion in 
reference to it; and lastly, he has all those aids to 
the forming of a correct opinion which can only be 
picked up in a thousand different ways, by a per- 
son having daily and hourly intercourse with the 
parties themselves, and moving within the sphere 
where all public projects are daily discussed, and 
all their weak points, it they have any, exposed and 
laid open, 
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Now our transatjantic friends may rely upon it, 
that none of.our securities aretaken abroad by first 
hands, that can find a market at fair rates here. 
The only reason why they are taken abroad is that 
they, will not sell at home. Our houses who buy on 
foreign account do not like them, 8o with the do- 
mestic purchasers, “‘ They may be good, but I can 
do better,” is the reply. Shut out from our own 
market, the hulder goes in quest of one abroad, 
where his project is not so well known, and where 
his statements cannot be soreadily disproved, as at 
home. 

We do not pretend to say that many securities 
that are carried abroad, and sold directly to the pur- 
chaser in England, for instance, are not perfectly 
sound; but we do say, that merchandise is se}dom 
shipped by the manufacturer to a foreign port, 
without orders, when there is a good market at 
home,;.and that as far as the above rule is con- 
cerned, there is no difference between a bale of cot- 
ton goods and a railroad bond. We always sus- 
pect an invoice of goods sent out at the risk of the 
foreign manufacturer, well knowing that he would 
se]! them at home, if he could find a purchaser. 


Another reason why it is better for foreigners to 
purchase through an American house is, that he 
constitutes such house his agents, to apprise him 
of any change that may threaten in the value of 
his security, thus giving him an opportunity to 
dispose of it, should the retaining it involve pre- 
sent or prospective loss. 

By adopting and adhering to the plain common 
sense rules that we have given, foreigners can al- 
ways keep themselves on the safe side; for we as- 
sume that our companies wiil always pay their 
debts so long as they have the means to do so. 
Those investing, therefore, must be careful to buy 
into roads that will pay. Now it may be set down 
as a safe rule, that where the amount borrowed, or 
sought to be borrowed, does not exceed the sum 
paid up as capital, such a loan is perfectly safe. 
The reason is this: the lender has a double secu- 
rity for his money; but a still stronger and more 
satisfactory one is, that our people will not contri- 
bute one half the means necessary to build a road, 
and pledge this sum for an equal amount, unless 
they feel perfectly secure that the project is a good 
one. We are no more fond of wasting our money 
than’the foreigner, and the latter may rest assured, 
that when we have so much atstake, and involved 
in the proper management of a road, we shall take 
good care of it. 

In commending railroad securities to public at- 
tention; we have, and shall, confine our commen- 
dations to such as come within the rule laid down. 
Where those interested in a road contribute one 
halt of its cost, and make this sum the basis of a 
loan, it ceases to be a merely speculative project. 
When the country through which a road runs can- 
not do this, the construction of a road is not de- 
manded by the business of such section, and will 
not probably yay. The ability of the people tocon- 
tribute, is the best test of their ability to sustain a 
railroad. The ruie that we have laid down, there- 
fore, is a good one, for it not only secures good 
management to a road, but furnishes the proper 
evidence of sufficient business xpon its line to sus- 
tain it. 

We do not mean to say that there are no excep- 
tions to this rule. There are, but these exceptions 


better remain at home, where the character of the 
project, and the men managing it, are well under- 
stood, and when the value of these securities de+ 


We have, too, an abundance of the first class se- 
curities, so that-there is.no.necessity, for foreigners 
taking those about which there shall be the least 
risk, 

Such are the grounds upon which we commend 
our securities to the foreign purchaser, and for the 
foreign market. We shall recommend none that 
do not come up to the standard we have set up. It 
is bad faith to send abroad an unsound security. 
If eur people will purchase them, possessing the 
fullest means of informing themselves, it is their 
concern, not ours. If we donot think well of a se- 
curity, this is no reason why we should condemn 
it. Our convictions may be wrong; and where we 
do not knew, we are in duty bound to be silent. 

A great flourish has been made about the recent 
ioans effected in England for the Illinois Central, 
and Erie railroads, It is a matter of general con- 
gratulation in the streets. We do not so regard it. 
Upon the Central road, the first blow has hardly 
been struck. The whole cost of the work is esti- 
mated at some $17,000,000. The capital stock of 
the company is $1.000.000!!! The company, to 
be sure, have a large body of land; but the value 
of these is indefinite and uncertain. To obtain 
them, the company have made a sacrifice of the 
appropriate routes for their road, and have entirely 
abandoned the great thoroughfares of travel. The 
project is a speculation, owned by a few individu- 
als, who are determined that the pudlic shall build 
the road. If anything is to be made, they get it. 
Should the speculation turn out disastrously, the 
public are to be the losers. Tne bonds of the com- 
pany were sent to Europe, because they could not 
be sold here where the project is best known, We 
do not profess to discuss the intrinsic value of the 
security offered, only to show that it by no means 
comes up to the standard which we have set up, as 
the safe one for foreigners to be governed by. 

So with the Erie road. Here is a road that has 
probably cost $27,000,000, represented by $6,000,- 
000 stock and $21,000,000 debt!! Weshowed in 
our last, a much larger sum than that represented 
by the stock of the road, to have been lost in con- 
struction. Such being the fact, the last bondhoid- 
ers have no security whatever. They guarantee the 
safety of their own loans. This rests entirely with 
the success of the work. If the project be a good 
one, and well managed, they are safe. If not, they 
must lose. They have nothing to fall back upon. 
But this does not fairly state the case. The person 
who now lends to the company, cannot get any- 
thing till the two mortgages for $7,000,000 are 
taken care of. He does not come in for a pro rata 
share with all the bondholders. The project may 
be partially successiul, and he get nothing. We 
have always thought, and still think, Wall street 
to be the proper place where Erie securities should 
be held; and we are by no means pleased to see 
new issues going to Europe. . Shouid the company 
be unable to meet the interest on the uew loan, the 
result would be most disastrous for the credit of all 
our securities. The reason for our opinion as to 
tne inability of that company to meet the interest 
upon its stock, as well as its more recent debts, are 
given in full in our last issue. 

Again, it is stated that the Dauphin Coal Co. of 
Pennsylvania has followed in the footsteps of its 
illustrious predecessors, and negotiated its loan in 
London. This, in our opinion, is a little too much 
of a good thing. This Dauphin Co. is oneof the 
greatest bubbles ever introduced into Wall street. 
lt was got up by a few veteran speculators two or 


tificate from Mr. E. K. Collins, who burnt a few 
bushels of its coal by way of experiment, blew his 
bubble into the-m@st extraordinary dimensions, It 
at last burst, carrying dismay and distruction with 
it. It was the cause of the failure of a number of 
leading men in this city. It then dropped into ob- 
scurity, till the recollection of its disasters were for- 
gotten, when, again encouraged by the great abun- 
dance of money, the ignorance that exists as to the 
value of the property of the company and the obli- 
vion of its past history, some new hands have 
again commenced at the bellows, and for fear of 
striking some bad spot here, they wisely go to Lon- 
don to make a raise. Report says they have suc- 
ceeded. If so, John Bull has “caught a Tartar” 
this time, or we are no hand at guessing. 

That English capitalists will make some un- 
lucky investments in our credits now offering, is 
very probable. They are just in that frame of 
mind to be imposed upon, and led astray. They 
have, as already stated, adopted as a maxim, that 
our securities are unsafe, consequently they will 
not examine into theircharacter. In any negotia- 
tions into which they may be pursuaded, they la- 
bor under the disadvantage of dealing in a new 
business, of purchasing a kind of merchandise 
without experience, or skill as to difference of 
quality. Their only safety consists in purchasing 
through houses that possess what they lack—the 
means of forming correct opinions, 

The French and German buyers adopt a more 
sensible course. They follow in the line of safe 
precedents. All their orders come through respon- 
sible American houses, But their precaution is 
not confined within this iimit. They send out to 
this country competent men, who critically exam- 
ine all our public works, and study their condition 
and prespects, until they are enabled to form a cor- 
rect opinion as to their merits, and the value of the 
securities upon which they are based. Their pre- 
judices do not preclude investigation, nor warp 
their judgment. The consequence is, that know- 
ing what they are purchasing, they take our choio- 
est securities, leaving the others to the less fastid- 
eous, or less informed buyer. Were an American 
to take one of our wnknown securities to Germany, 
he could not give it away unless it had the endorse- 
ment of a responsible American house. 

We apprehend that very few Americans would 
take the securities of a petty German State, upon 
the guarantee of some unknown gentleman, how- 
ever respectable he might in fact be. If he did so, 
and lost, he would only get laughed at for his loss- 
es, We must not expect a foreigner to do with us 
what we would not with him, neither must he find 
fault if he gets overreached, by neglecting the pre- 
cautions which we have advised. 

In a future number we propose to discuss the 
relative value of the different kinds of securities 
offered in this market tor railroad purposes, 





New York. 

Northern Railroad,— At the late annual meeting 
the following directors were chosen: 

T. P. Chandler, R. G. Shaw, Benj. Seaver, H. . 
M. Holbrook, of Boston, Mass.; Isaac Spaulding, 
of Nashua, N. H.; G. V. Hoyle, of Champlain, 
N. Y.; Hiram Horton, of Malone, N. Y.; John 
Leslie Russell, of Canton, N..Y.; George N. Sey- 
mour, H. Van Rensselaer, of Ogdensburg, N. Y.; 
James H. Titus, Samuel J. Beals, of N. Y. 

At a meeting of the directors, T. P. Chandler of 
Boston was unanimously re-elected President: 
Wn. T. Eustis, Treasurer; and James G. Hop- 











pend upon causes that cannot be appreciated abroad, 





three years since, who, upon the strength of a cer- 


kins, Secretary, 
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ADDRESS 
Of the Board of Directors of the New Orleans, Jack- 
son and Great Northern Railroad Company to the 

Citizens of New Orleans. 

Feiiow Citizens :—In view of the election to be 
held on Monday next, for the pnrpose of determin- 
ing on the adoption or rejection of the ordinance for 
subscribing to the stock of the company confided to 
our administration, we deem it our daty to lay be- 
fore you the present position of the enterprise, the 
prospects of success, and the probable returns of the 
load, with its influence on the progress and pros- 
perity of our city. 

It is known to you that this road is not intended 
merely to connect New Orleans with the town of 
Jackson, in the State of Mississippi, but that it is 
the only link now required in the great chain of 
roads already in progress, which will bring us in 
immediate contact with a population of fifteen mil- 
lions of souls, thereby extending to an incalculable 
amount the social and commercial intercourse be- 
tween New Orleans and al that portion of the con- 
federacy lying east of the Mississippiriver. There 
is no exaggeration in this statement. Charters are 
already granted, subscriptions already made, State 
aid in Mississippi and Tennessee already accorded, 
by which the extension of our road from Jackson 
to Florence, and from Florence to Nashville, is se- 
cured. This line of road from New Orleans to 
Nashville intersects the Mobile and Ohio railroad, 
and the Charleston and Memphis road, thus giving 
us direct railroad communication with the Atlantic 
seaboard, and with the Mississippi and Ohio val- 
leys; and it will also, by its connection with the 
raitroads now in actual progress through Virginia, 
conduct us in almost an air line to Washington, 
Philadelphia and New York. 

We have been actively engaged since the organ- 
ization of the company in preparing the measures 
necessary to put the entire road between New Or- 
leans and Jackson under contract during the pre- 
sent year. As fast as it can be located by engineers 
who have been engaged, and whose arrival is ex- 
pected within a month, it will be advertised for 
contract, and we entertain no doubt that by the Ist 
of January, 1854, the entire road from New Or- 
leans to Jackson will be graded in readiness to re- 
ceive the iron, and that the whole road will be in 
active operation before the end of that year. 

The spirit which has been awakened on the en- 
tire route through the State of Mississippi is based 
on the conviction that you will respond to the ac- 
tion of your municipal council, and that you will 
not falter now that success is within your grasp. 
In the single county of Monroe, in that State, we 
confidently anticipate aid to the amount of five 
hundred thousand dollars, more than half of which 
has aiready been subscribed. In other counties the 
subscriptions are advancing with almost equal 
spirit: and in Tennessee, the State itselt has agreed 
to give eight thousand dollars per mile for provid- 
ing the iron. The whole of this vast scheme, so 
pregnant with important results on your prosperity, 
your fortunes, and the future growth of your city, 
depends on your vote on Monday. If you sustain 
us in our efforts, an unequaled career of extended 
commercial enterprise with all its train of benefits 
is before you. If you reject the golden opportuni- 
ty, the reaction will be as sudden as it will be ru- 
inous; three months will not elapse before the ef- 
fects will be felt pervading all branches of business 
and affecting ail kinds cf property. The confi- 
dence inspired by the mere hope of obtaining the 
road and the effect of which is already evident in 
the increased activity among our mechanics and 
merchants, in the increased number of buildings 
now being constructed, and the inereased value of 
real estate, will disappear as if by magic, and not 
a few or your enterprising citizens, disheartened at 
the failure of all their efforts to awaken you to a 
sense of what is due to yourselves and your fami- 
lies, will abandon their homes in this city, and 
seek elsewhere communities where their enterprise 
will be met in a different spirit, and their energies 
secure suitable reward. 

In two or three years from Monday next, if your 
voice shall respond favorably to the call made upon 
you, long trains of cars will be hourly entering 
your city, laden with the produce of fifteen States, 
and bringing you passengers from the extremes of 
the republic in less than three days. New Orleans, 


from her climate, her manners, the frank, social 
and hospitable character of her citizens, and the 
attraction of her public amusements, will become 


the fashionable wifiter residence of thousands of 


wealtby citizens with their families from the nerth 
and west. Her stores and hotels will be crowded 
with these visitors, as those of New York are now 
in the spring andsummer months. Our merchants 
will become importers as well as exporters; our 
direct trade with Europe will acquire a sudden and 
rapid extension as soon as the western demand, 
from which we are cut off by the want of sure and 
speedy communication, shall find permanent stock 
of foreign goods in the stores of our dealers, acces- 
sible at all seasons, and all stages of water. Our 
increased population will secure steady employ- 
ment and liberal wages to the mechanic, the dray- 
man, the laborer of every kind. Our markets will 
be abundantly and cheaply supplied at all seasons. 
Life in New Orleans will become more agreeable 
and attractive as the comtcrts of home are aug- 
mented and cheapened. And, atove all, our citi- 
zens will cease to be mere birds of passage, migrat- 
ing at each season, but will become permantly fix- 
ed among us, augmenting our wealth by their home 
expenditure, and our influence by the weight al- 
ways attached to a large stable population. 

These are but feeble and inadequately expressed 
views of a portion of the great benefits you are to 
derive, and what is the cost? A mere annual in- 
vestment in the stock of this road, for a term of six 
years, of one half dollar in every hundred dollars 
that you own in real estate. For years past you 
have been burdened with far heavier special taxes 
levied to pay the interest on an old debt entailed on 
you by mismanaged city affairs. A special tax for 
that purpose of one or two per cent per annum has 
been no unusual call on you, and has been prompt- 
ly met without the least prospect of return. Flow 
then can you hesitate in view of the enormous ad- 
vantages to be derived, to submit to so smal! a bur- 
den as one half of one per cent, to be returned to 
you in a work which will encourage labor, multi- 
ply the resources of industry, increase your popu- 
lation and augment the value of your property, 
even if you obtained no direct dividends from your 
stock. Butso far from this being the case, you are 
merely asked to make an investment of this trifling 
amount in a stock which will yield heavy returns 
in dividends. We cau demonstrate to you that no 
work on this continent ever offered asurer guaran- 
ty of large profits, and we will give you the esti- 
mates for your own examination, that you may ap- 
preciate tte reasons which induce this convic- 
tion. 

Before doing this, however, we will remark that 
by no other plan than the one which is now pro- 
posed for raising the means to build the road, can 
Justice and equality be obtained. About one third 
of the property of this city, amounting to more than 
twenty millions of dollars, is owned by absentees, 
by companies, or by successions of deceased per- 
sons. All of this property will be greatly increased 
in value, and its revenues augmented by the pro- 
posed improvement, without one dollar of contribu- 
tion from the owners, unless this tax be voted, 
The St. Charles and St. Louis hotels, the banks 
and their property, the insurance companies and 
their property, the successions of such men as Mc 
Donogh, Fowler and Paulding, the buiidings own- 
ed by the wealthy men who live abroad on the rents 
of rea] estate in this city, will all be exempted from 
aiding in such works, but will reap the benefit of 
the enterprise, the capital and the labor of those 
who remain here identified with the fortunes of the 
city, unless this tax be supported by your votes. 
Such a result is repugnant to common justice, and 
ought not to receive your sanction. 

We will now proceed with the statistics of the 
road, and leave you to judge whether we overstate 
its probable profits as a mere investment or specu- 
lation. In doing this, we will take the whole line 
to Nashville as one road, although the capital re- 
quired to be raised from here to Jackson is only 
three millions of dollars. We dothis because pro- 
positions are already made to us to convey to us 
the charters and subscriptions of all the other links 
in the line, and to give us the control of the entire 
road and its resources. 

The distance from Louisville to Nashville by 





way of Florence is assumed to be about 550 miles, 





and the entire cost of the construction and eqaip- 
ment of a railroad of a single track over this dis- 
tance is estimated at ten millions of dollars, By its 
intersections and connections with other roads, it 
will furnish the facility of travelling from New Or- 
leans to Memphis in twenty four hours, to Cairo in 
twenty four hours, to Nashville in twenty four hours, 
to Louisville in thirty hours, to Cleveland, on Lake 
Erie, in forty eight hours, to Baltimore via the 
Memphis and Charleston, or the Virginia roads, in 
forty eight hours; and at Chattanooga, by diverg- 
ing on to the Georgia roads, the passengers from 
New Orleans can be landed at Charleston or Sa- 
vannah in forty eight hours. In short, the exten- 
sion of this road to the Tennessee river will place 
New Orleans in contact by railroad communica- 
tion with the capital of every state in the Union 
east of the Mississippi river, reducing the average 
time of travel to the most remote to seventy-two 
hours, and diminishing the expense in like propor- 
tion. 

Our city, from which the road is to start, has a 
population of 130,000, and the cost of the road will 
not exceed ten millions of dollars. 

The system of South Carolina railroads starts 
from Charleston, with a population of 40,000, and 
at a cost of near nine millions of dollars. Our road 
runs through an eminently fertile and productive 
country for its entire length, after traversing some 
twenty miles of low ground near tLe city. Their 
roads, for great distances, pass through regions en- 
tirely insignificant in population and production. 
Our road is about five hundred and fifty miles in 
length. Their whole system is only 240 miles in 
length. Yet the gross receipts of these Carolina 
roads, in the year 1851, reached one million ot dol- 
lars, and after deducting expenses, interest on loans 
and a reserved fund of more than one per cent, 
yielded a dividend of seven per cent to the stock- 
holders. If such be the results of the enterprise 
of Carolina; if roads in other states have been self- 
sustaining and dividend-paying roads, at an origi- 
nal outlay always double, and frequently fourfold 
that of ours, what results may not be anticipated 
from our improvement, passing through a country 
of gigantic resources, full of wealth, of produce, of 
population, and of wants that require an active in- 
tercommunication, between city and country—a 
road that commands, by its connexions and inter- 
sections, a greater extent of country than any sim- 
ilar work in America? 

In estimating the results of this road, it is not to 
be forgotten thatif our delay in undertaking works 
of this kind has been unfortunate in its effect upon 
our progress, there are some counterbalancing ad- 
vantages which will form a source of profit, We 
ean build roads now of greater efficiency, and at 
half the cost of roads built twenty years ago. Sci- 
ence has advanced, experience has imparted her 
lessons, materials have diminished in price, labor 
is cheaper, more effective and more accessible, and 
the heavy item of iron is less than half its tormer 
price. These are some of the causes that make 
this investment one of certain heavy returns, 

We assume that a great ra‘lread from New Or- 
leans to Nashville, with an adequate equipment 
for the necessities of its service, will yield returns 
for the transportation of passengers both ways, for 
freight or produce brought to New Orleans and 
supplies carried back, which at rates now current 
will amount to three millions of collars. This am- 
ount is less than the present annua! and rapidly in- 
creasing gross revenue of the New York and Erie 
railroad only 460 miles in length, and will be de. 
rived from the following sources: 
300,000 through and way passengers, at 

an average Of $5..... .000 ceee cecece 
200,000 bales of cotton at $1.50........ 
Agricultural and mineral productions of 


$1,500,000 
300,000 


Tennesse, Virginiaaud Kentucky... 500,000 
Horses, mules, cattle, sheep, etc....... 100,000 
Merchandise, groceries and supplies of 

all kinds from New Orleans to the in- 

ePiOk coc cvce neice cose cocccdsc cece’ Se 

$3,000,000 


If 40 per cent of this amount be deduct- 
ed for expenses, according to the expe- 
rience of other southern roads.....+.-~+ 1,200,000 


There would be left a net receipt of ....$1,800,000 








This amount being equivalent to an interest of 18 
per cent on the investmenf. p2 

We do not mean to say that so heavy a dividend 
would be declared or desirable, but we show, as we 
think, conclusively, that after allowing for any'| 
possible errors, or over-calculations, the receipts of | 
the road would suffice to make the stock one pay-, 
ing a dividend of 8 or ten per cent, besides leaving, 
an ample surplus for extending and improving the | 
accommodation to the public in accordance with 
the increasing business of the company, and justi- 
fying a constant diminution in the rates of toll for 
passengers and merchandise, so as to accomplish 
the great purpose of the work, the growth and pros- 
perity of our city. | 

It is the earnest conviction of these facts, fellow | 
citizens, that has imposed on us the duty of laying | 
this address before you. It is the intense desire we | 
feel to see our city assume the proud rank which! 
nature seems to have designed for it, which makes! 
our duty a pleasant one, and our toil a “ labor of 
love,” for which we shall feel amply repaid by the 
satisfaction of seeing our efforts result in your in- 
creased happiness and prosperity. 
June, 1852. James Ross, President. 





Exhibit of the Newcastle and Richmond 
Railroad, 

The New Castle and Richmond railroad com- 
pany was organized for the purpose of constructing 
a railroad from Richmond, in Wayne county to 
Logansport in Cass county, Indiana, under a liber- 
al charter granted by the legislature of that state. 
The road passes through the flourishing towns of 
Washington, Hagerstown, New-Castle, Middleton, 
Anderson and Kokomo. 

At Richmond, this road will unite with the Rich- 
mond, Eaton, Hamilton and Cincinnati railroad ; 
and at Logansport it will connect with the Logans- 
port and lake Michigan railroad, which wiil be 
constructed from Logansport directly to Chicago. 

The New-Castle and Richmond road will form 
a continuous line of railroad of the same guage 
from Cincinnati to Logansport, and thence to Chi- 
cago, by the most direct route. The distance from 
Cincinnati to Richmond is 69 miles; from Rich- 
mond to New-Castle is 28 miles; from New Cas- 
tle to Logansport is 80 miles ; and from Logansport 
to Chicago is 113 miles; making the distance from 
Cincinnati to Chicago only 290 miles. The whole 
road from Richmond to Logansport, being 108 
miles is now under contract for the grading, mason- 
ty and bridging. 

The work upon the firsgdivision of the road. ex- 
tending from Richmond to New-Castle, 28 miles, 
is progressing rapidly. About four hundred hands 
witn the necessary teams, carts and cars, are at 
work upon the line. Eight miles are graded ard 
ready for laying down the track. Ten miles of the 
road extending from Richmond to Washington, 
will be completed in November next, and will be 
run by the locomotives and cars of the Cincinnati, 
Hamilton, Eaton and Richmond road. This will 
secure a large and profitable business on this part 
of the road during the winter, and will facilitate 
the early completion of the road to New-Castle in 
the spring of 1853. 

The contractors on the line from New-Castle to 
Logansport are prosecuting the work vigorously. 
A large force is employed on this division at dif- 
ficult sections. The stock subscribed for this part 
of the road amounts to two hundred and fifty-eight 
thousand five hundred dollars, and is fully sufii- 
cient to finish the road ready for the iron. This 
division of the road will be completed in September 
1853, ready to connect with the division from Rich- 
mond to Newcastle, so that the whole road from 
Cincinnati to Logansport will be opened for busi- 
ness in September 1853. 

The Logansport and Lake Michigan railroad 
company has veen organized for the purpose of 
constructing the division of the road from Logans- 
port to Chicago. By a junction with the New-Al- 

any and Lake Michigan road at Monticello, in 
White county, Logansport can be connected with 
Chicago by constructing 30 miles of road. By tak- 
ing the most direct line to Chicago, it will require 
the construction of about fifty miles of road to make 
the connextion, by. which a continuous railroad 
from Cincinnati to Chicago will be secured upon 
the shortest and best practicable routé, This road 
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can be built for a sum not exceeding thirteen thou- 
sand dollars per mile, and it will be constructed as 
soon as the connecting link between Cincinati and 
Logansport is completed. 

The local business upon the New-Castle and 
Richmond road will not be exceeded by any road 
in the west. This will be apparent to persons who 
are acquainted with the population, wealth, pro- 
ductions and resources of the counties through 
which the road passes, and the country which wiil 
be tributary to it. 

The county ot Wayne is the most populous and 
best improved county in Indiana. At Richmond, 
and in the vicinity, there is an extensive and valu- 
able water power, only part of which is yet in use. 
The numerous large flouring mills aad other man- 
ufacturing establishments at Richmond, render it 
an important point. ‘Ihe city is fast increasing in 
population and wealth, and the country rapidly im- 
proving. 

Hagerstown and Anderson have each valuable 
water-puwer, which is used for manufacturing pur- 
poses, ‘The manutactures can be greatly. extended; 
and when the country is more improved, this pow- 


er will be of great importance, and will add much 
tothe business of these towns, and to the prosperity 
of the surrounding country, 

New-Castile is the capital of Henry county, and 
is the centre of a rich and flourishing country. 


The products of Henry county, which will be 
brought to Newcastle fur transportation upon the 
road, and the necessary supplies of merchandize 
required for the consumption of the surrounding 
country, will render this town a very important 
point on the road. 

The enterprise of the citizens of New-Castle 
prompted them to enlist efficiently in favor of this 
road. ‘To them the public are indebted for project- 
ing and carrying torward this important public 
work, 

Logansport is the centre of the Upper Wabash 
valley, which has long been celebrated for its abun- 
dant crops of wheat and corn, and other agricultu- 
ral products; and possesses the most valuable and 
abundant water power in the state. Extensive 
beds of excellent iron ore are found in the vicinity 
uf the town, aud several large furnaces are in oper- 
ation, which produce iron of the very best quality. 
Large quantities of this iron have been ta&en to 
Pittsburg tor the purpose of being manufactured 
into American steel. The iron of Logansport will 
be carried in large quantities over this road to 
Cincinnati, tor such purposes as require the very 
best quality of iron. 

The counties of Wayne, Henry, Madison, How- 
ard and Cass, through which the New-Castle and 
Richmond railroad passes, cannot be excelled in 
quality of soil and timber, ant capacity for raising 
stock and agricultural productions. These counties 
produce annually more than one hundred and fifty 
thousand hogs, fifteen thousand head of cattle, and 
two millions of bushels of wheat for market. The 
greater part of these products must pass over the 
New-Castle and Richmond raijroad. 

No section of the United States, of equal extent, 
exceeds in the value of its productions, the country 
through which this road passes; and no part of the 
west is increasing faster in wealth, and population 
and commerce. The freight and passengers are 
already upon the line of the road. The wheat and 
corn, cattle and pork, oats and flax-shed, and all 
the various productions of the farms of this rich 
portion of Indiana, are waiting the construction of 
the road. 

In addition to the local freight and travel on the 
New-Castie and Richmond railroad, it will be the 
great connecting route between Cincinnati and 
Chicago. It can have no successtul competitor or 
rival for the immense commerce and travel be- 
tween those great western cities, 

When it is considered that the road, for its whole 
length, runs through one of the richest regions of 
the west, which, without facilities for transporta- 
tion, furnishes the largest portion of the agricultu- 
ral products which have been sold in Cincinnati, 
and that it is the most direct road between the cities 
of Cincinnati and Chicago, it is evident that no 
road in the west presents a more safe basis or more 
certain and unquestionable security for the payment 
of large profits upon the money expended in the 





COST OF ROAD FROM RICHMOND TO NEW. CASTLE. 
Grading, masonry and bridging for 34 

miles, including’ a section of 6 miles 
northwest of New Castle, as per con- 

UACIS 000 cece cece cece cece cece ccc eG ON, 420 
Cross-ties for 29 miles, including side- 

track and ballasting, with gravel, and 
adjusting track........ cee ceeecessee | 31,900 
Locomotive and gravel cars for construc- 


TON Es ies Sune sbee eves cececsed tans | EEOOe 
Iron rails, chairs and spikes, and laying 

ABR bas siisdeaind sevesctescecciacses “Riee 
Right of way, water stations and depots.. 25,000 
Engineering and contingent expenses.... 20,000 
Proportion required to stock the road in 

connection with the Cincinnati, Hamil- 

ton, Eaton and Richmond roads....... 65,000 





Total cost ot road from Richmond to New 
Castle, 28 miles of main track and one 
mile side track, ready for running, with 
proportion of machinery for running the 
road, and of grading 6 miles northwest 
Of New Castle, .... coos cece cece cece oe S019, 820 


RESOURCES FOR CONSTRUCTION OF ROAD, 
Stock subscribed by individuals, applica- 

le to construction of road from Rich- 
_ mond to New Castile, payable in cash.. 225,900 
Stock taken by contractors..........00.. 25,000 





Amount of stock for construction of road 
from Richmond to New Castle.... ....$250,900 
The total amount of stock subscribed 
upon the whole road, from Richmond to 
to Logansport, i8...0. ..0. eee coos eee $009,400 





Balance required for construction of road 
from Ricnmond to New Castle, and to 
procure locomotives, cars, etc., to be 
raised by sale of bonds.... ss. .ee++--$208,920 





SECURITY FOR PAYMENT OF THE BONDS. 

The company have issued three hundred seven 
per cent. convertible bonds, for $1,000 each, amount- 
ing to $300,000, payaole 1n fifteen years, at the of- 
fice of the Ohio Life Insurance and Trust compa- 
pany, in New York, with interest coupons, payable 
semi-annually at the same place. The bonds are 
convertible into stock of the company within five 
years, and are secured by a first and only we 
executed by the company to George Carlisle, of 
Cincinnati, and Joseph B. Varnum, of New York, 
trustees for the holders, upon theirroad from Rich- 
mond to New Castle, including the land occupied 
by the road and the right of wav, with the super- 
structure, iron rails, and materials, and the tolls, 
income, rights, privileges and franchises of the com- 
pany. 

Bona fide subscriptions of stock, to the amount 
of $250,900, have been made, for the construction 
of the road trom Richmond to New Castle. About 
$120,000 of this sum has been taken by the mer- 
chants and busines men of Cincinnati, which shows 
their appreciation of the road. The residue has 
been subscribed in small sums by the farmers and 
citizens of Wayne and Henry counties. The stock 
will be punctually paid up as the instalments be- 
come due. 

Contracts have been made for the best pom | of 
T rails tor the whole road, from Richmond tv New 
Castle, to be delivered in time to be got upon the 
line of the road before winter. A contract has also 
been made for the delivery of 2,500 tons of T rails 
in March next, which are intended for the division 
north of New Castle. 


The holders of the bonds will have for their se- 
curity the obligations of the company, with sub- 
scriptions of stock to the amount of more than half 
a million of dollars, and a mortgage, covering the 
road trom Richmond to. New Castle, with the iron 
rails and superstructure, tolls, income, rights, pri- 
vileges and franchises of the company. 

The facts which have been stated show that this 
road will be among the most productive roads in 
the United States. It will, in connection with the 
road from Cincinnati to Richmond, be the great 
thoroughfare for the commerce and business be- 





construction of the road, 


tween Cincinnati and Chicago,—the greatest ma- 
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wenaing and commercial emporiums of the 
est. 

One hundred of the bonds issued have been ab- 
solutely sold; the remaining two hundred are now 
offered for sale. Capitalists, and others wishing 
to make investments, are requested to ascertain the 
facts in regard to this road. It is believed that no 
better securities than the bonds now offered can be 
found. 

a ye ed President. 
ires Murpuy, 
Joun Woops, . Agents. 

New York, June, 24, 1852. 


Canada. 

Report of the Great Western Railroad.—The di- 
rectors whose term of office has now expired beg 
to submit the following report of their proceedings 
during the past year, including a statement of the 
present position and prospects of your company :— 

The contemplated arrangements mentioned in 
the report of 1851, regarding the subscription for 
stock in the company by railroad corporations and 
capitalists belonging to the United States, were 
after sundry, apparently, unavoidable delays, ter- 
minated by said companies and individuals taking 
up eight thousand shares, on which several instal- 
ments have been paid, as shown by the financial 
statement of the accountant. The agents of the 
company in England were authorized to offer for 
sale at such period as they might deem advisable, 
ten thousand shares of the capital stock, but after 
due consideration and consultation with those best 
able to advise in so important a matter, they de- 
cided (under the then state of the money market) 
upon issuing the bonds of the company for two 
hundred and ten thousand pounds sterling, conver- 
tible into stock within a period of four years; in 
this operation they were eminently successful, as 
shown by the result, said bonds being cisposed ol 
and the whole amount received by the company.— 
Previous to the final close of this transaction in 
London most particular inquiries were of course, 
to be instituted by capitalists and intending pur- 
chasers as to the position of the company, the divi- 
dend paying prospects of the work, management, 
etc. etc., and the result of which, proving entirely 
satisfactory, the agent and friends of the line felt it 
their duty to recommend to the board to avail of so 
favorable an opportunity to issue eight thousand 
additional shares of the stock, accompanied by 
bonds convertible into stock, or payable in ten 
years, to the extent of one hundred thousand pounds 
sterling. This recommendation was carried out 
by your directors and they have reason to believe 
that both bonds and shares are now taken upon the 
same favorable terms as the previous issue. In 
pursuance of this arrangement the directors have 
authorised the issue of fifty thousand shares, being 
an advance of ten thousand shares over the number 
théy formerly intended to dispose of. ; 

The funds to be obtained from the transaction al- 
luded to, with a part of the advance, which the 
company is entitled to receive from the government, 
secures ample means to complete the whole line, 
with the necessary Station buildings, running stock, 
and plam of every kind. 

As intimated in the directors’ report of last year, 
the expenditure for construction was prudently con- 
fined to the central division, between the city of 
Hamilton and the town of London, until the Ame- 
rican subscription and first issue of bonds, in Eng- 
land, were secured ; but, after these important ar- 
rangements had been completed, the board directed 
the commencement of work, without delay, on the 
entire line, which is now being energetically car- 
ried out on every section, as is shown by the very 
full and satisfactory report of the Chiet Engineer, 
to be submitted to this meeting. 

During the past winter a very favorable contract 
was entered into, by the agents of the company, in 
London, with the Ebby Vale company, of South 
Wales, for the necessary iron rails for the line, say 
about 28,000 tons; 15 to 20,000 tons of which are 
to be despatched during the present season, if suf- 
ficient shipping can be obtained at moderate rates 
of freight; up to this time some 8,000 tons have 
been received at Quebec, which is being delivered 
at Windsor, Chatham, Hamilton, Dundas, etc. etc. 
These rails are considered to be cf the most suit- 
able make, and of sufficient weight and strength 





to saene a heavy and quick traffic with perfect 
safety. 

In order to facilitate the operations of the com- 
pany inthe disposal of shares, negotiation of bonds, 
etc., etc., in London, it was found necessary to open 
an office in that city, and to appoint a Secretary to 
superintend the necessary transactions occasioned 
by the issue of so large an amount of the shares 
and bonds of the company ; this step has been at- 
tended with the best results, and in addition to the 
transaction of the current business of the company. 
it is found to be a convenient medium through 
which to convey all necessary information, from 
the head office to the stockholders and bondholders 
in England. 

With some trifling exceptions, the right of way 
and station grounds for the whole line have been 
secured, and, although, in a few instances, some- 
what higher prices than were previously anticipat- 
ed required to be paid; the entire cost is small 
when compared with the amounts expended for 
lands by other companies—either on this Centinent 
or in Europe, and the extent andconvenience of the 
depot grounds are, perhaps, unequalled by those on 
any other similar work. 

In view of the very large freight and passenger 
traffic which must pass over your road, when com 
pleted, and which will, in a very short time, neces- 
sitate the laying down of a second line of rails, the 
board decided, in April last, that all unfinished 
bridges, culverts, &c., between Niagara Falls and 
Woodbull’s creek, eight miles west of London, 
should be constructed of sufficient width for a dou- 
ble track, which is now being carried out by the 
chief engineer. The scarcity of stone from Wood- 
hull’s creek to Windsor, prevents simillar struc- 
tures being desirable on that part of the road until 
stene can be taken along the line, from tke com- 
pany’s quarries near Dunds. 

The appcintment of the late chief engineer to an 
important office under the government of the Unit- 
ed States, which required him to reside at Wash- 
ington, made it necessary to supply his place in 
this company. On the 10th September last, his 
associate Mr. Benedict, was therefore selected as 
Mr. Stuarts successor; and the members of the 
board feel it their duty to express their unqualified 
approbation of the very efficient manner in which 
Mr. Benedict, has discharged the complicated and 
important duties pertaining to his office, during the 
progress of the work, both as a resident and chief 
engineer, and their high sense of his untiring ener- 
gy and zeal for the interests of the company. 

They have also to acknowledge the able and ef- 
ficient manner in which the several officers and 
their assistants, in the service of the company have 
performed the duties assigned to their respective 
situations, 

Shortly after your meeting, in 1851, the By-law 
authorising the subscription for stcck by the coun- 
ty of Middlesex, became law, and was completed 
in due form, by the Warden of the county, who, 
thereupon became ex officio, a member of the board 
of directors. 

Negotiations have been commenced, and ar- 
rangements are in progress, between your compa- 
ny and the International suspension bridge compa- 
ny, for the erection of a sufficient bridge across the 
Niagara river, near the Falls, and at the eastern 
terminus of your road; which bridge is likely to be 
completed by the time the Great Western is open- 
ed for traffic throughout, viz., by August 1853. 

The directors think it right to advert to the in- 
creased importance which your line continues to 
assume, as regards the business to be derived from 
its eastern and western connexion, and to the many 
new channels of travel which are daily opening on 
both ends of the line, all of which must act as feed- 
ers to it. During the past year two important lines 
of railway in the state of New York terminating on 
Lake Ontaric, have been completed, viz.: the road 
from Ogdensburg to Rouse’s Point forming a direct 
line to Boston, etc,, and the road from cape Vincent 
to Rome, forming a direct line to New York, &c., 
and the Rochester, Lockport and Niagara Falls 
railroad terminating on the Niagara river opposite 
the eastern terminus of your road, will be opened 
throughout during the next month. 

On the western frontier there will be several im- 
ponent lines of railway to give traffic to your road 

n addition to former anticipations. 





; : —=—_ 
The directors avail themselves of this an 


ty of publicly expressing their sense of the great 
ability and persevering energy evinced for the in- 
terests of your undertaking by Messrs. Peter Bu- 
chanan and Robert S. Atcheson, who by their ex- 
cellent financial arrangements in England, as your 
agents, are, in the opinion of your board, entitled 
tothe gratitude of the stockholders and the thanks 
of the people of this province, it being most obvious 
that the information necessary to the favorable in- 
troduction of such securities to the public of Great 
Britain, will have extended a knowledge of the 
vast resources of this colony, and thus have the ef- 
fect ot inspiring confidence in other undoubted pro- 
vincial stocks. 

The directors also feel it due to the Honorable 
Francis Hincks, the Inspector General of this pro- 
vince, to acknowledge thankfully the important 
assistance derived through his friendly co-opera- 
tion. 

And in conclusion, the directors have much 
pleasure in being able to congratulate not only the 
shareholders of your company, but the country at 
large, on the fact that the position and prospects ot 
this most important Canadian enterprise are now 
as favorable as the best friends of the province 
could desire. 

All of which is respectfully submitted. 
Rosert W. Harris, 
President, 
Great WesteRN Rattroap Co’s Orrice, 
Hamilton, 2lst June, 1852. ; 
Exhibit of the Milwaukee and Mississippi 
Railroad Company. 

This company is organized and acting under a 
charter granted by the territory of Wisconsin, lib- 
eral in its provisions, unlimited as fo tolls for 
freight and passengers, and as to dividends which 
may be made. 

Its road extends from Milwaukee on lake Mich- 
igan to the Mississippi river, a distance of about 
two hundred miles, passing through the villages of 
Waukesha, Palmyra, Whitewater, Milton, Fulton, 
and Madison, the capital of the state; and from 
thence striking steamboat navigation at or near 
Arena, on the Wisconsin river, and from thence 
following the banks of said river to its confluence 
with the Mississippi, or turning off to the south 
through the lead mines, as may hereafter be deter- 
mined by the board of directors. 

The company was duly organized by the election 
of its first board of directors, on the 10th day of 
May, 1849, under their act of incorporation, passed 
February 11,1847. The authorized capital of the 
company is three miggjons of dollars; of which 
there has been subscribed by citizens of Wisconsin 
and the city of Milwaukee one million nine thou- 
sand and eight hundred dollars, and of which sev- 
en hundred and five thousand dollars have been 
paid in; and the ballance is payable in instalments 
and will all become due in 1853. 


MILES OF ROAD IN OPERATION, AND EARNINGS. 

The company have in operation thirty-six and 
one-half miles of road, fourteen miles more graded 
and ready for the iron, and the iron purchased suf- 
ficient to extend to Rock river, distant from Mil- 
waukee mcg | miles. Twenty and a half miles 
of road from Milwaukee to Waukesha were open- 
ed on the 25th day of February, 1851. The net 
earnings of this short distance, with a plank road 
running parallel and near it, to Dec. 31, 1851 were 
$14,514 57. The road was partially opened to 
Eagle Center, distant from Milwaukee thirty-six 
and one-half miles, in February last; tut, for 
want of accommodations and facilities for doing 
business at Eagle, the earnings have been light. 
Practically, the road has only been opened to 
Waukesha until May, when the road was gravel- 
ed up, depot and turn-table erected at Eagle, and 
the company commenced running two regular 
trains aday. The earnings for the winter season, 
from December to May, were light, and the expen- 
ses heavy, for causes not likely again to occur. 
The gross earnings for the month of May last were 
$3,789 57, showing an increase over the month of 
May of Jast year of $2,072 83. The expenses of 
running for this month have not been reported. 
The road is now earning about two hundred doi- 








lars per day, which will give torthe month of June 
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five thousand doilars and upwaids, The road has| pany furnishing right of way, motive power, and BANKING LAW OF THE STATE.. 
not yet extended far enough into the country to| gravel banks. The contract requires the road to be 


command the business, and the season has been 
unfavorable. lt was never expected by the board 
of directors that the earnings of the road would be 
sufficient to pay the interest upon its cost until it 
should be opened to Whitewater, thirteen and one- 
half miles distant from Eagle. At this point there 
are facilities for doing business, stages will con- 
nect with the interior towns, and the ruad will then 
command a portion of the business from the rich 
valley of Rock river, The business of the winter 
season will always be light in comparison with the 
spring, summer, and fall. It is so on the Michigan 
Central, on the Chicago Union railroad, and so we 
may reasonably expect it will be on this. 
COST OF THE ROAD. 

The company hac expended for all purposes, in- 
cluding machine shops, rolling stock, tools and 
stock on hand, on the 31st of December last, $675,- 
753 58. Since that time the further sum of about 
$100,000 had been expended, chiefly in the further 
construction of the road, and for equipmeats. 

The cost of the road when completed to Rock 
river, 70 miles, including all fixtures and equip- 
ments, will be about $18,000 per mile, which in- 
cludes much the heaviest portion cf the line. We 
are assured that from the Rock river to Wisconsin 
a distance of about 60 miles, the road can be built 
and equipped for about $13,000 per mile, which 
would make the average cost of the read for the 
130 miles about $15,500 per mile. Following 
down the Wisconsin river to the Mississippi, the 
route is remarkably favorable; and the cost of con- 
struction, including all necessary stock and fixtures, 
has been estimated at $10,000 per mile. The dis- 
tance is about 70 miles. on a level and straight val- 
ley and asandy soil. The average cost of the rvad 
then, for the whole 200 miles, will not exceed $15, 
00, per mile. 

ROAD BED AND SUPERSTRUCTURE, 

The company have determined to construct a 
first class road in all its details. The iron used is 
the T pattern, of best quality, and weighs 58 to 60 
lb. per yard. It is laid upon white oak sleepers, 
eight and ten feet long, six inches thick, and not 
Jess than ten inches wide, and placed so as not to 
exceed 28 inches apart from the centers. No better 
road bed was ever constructed. Gravel of the best 
quality is found in great abundance, and distribut- 
ed upon almost every section of the road, so that 
generally the road is fully ballasted before the track 
is laid; and, hence, but little expense will be re- 
quired after the road is put in operation to keep it 


in most perfect repair. Tegre is but one bridge of 
any extent upon the whole line. 
GRADES, 
The road in respect to this important element in 
the cost of transportation will compare favorably 
with any road of equal length. ‘The maximum 


grade is 34 feet in a mile, and ascending towards 
lake Michigan it is but 15 feet in a mile, except in 


one instance on the first division, where a grade of 


30 feet has been temporarily adopted. 

It is anticipated that the tonnage from the coun- 
try towards the lake, consisting of mineral and 
agricultural productions, will be far greater than 
that going into the country from the lake, and that 
this difference will be nearly in the ratio of the dil- 
ference in grades. 

It is said ‘that the cost of draught on a railroad 
is nearly as the power employed ;” and comparing 
our grades with those on the Western railroad, it 
wi!l be seen that where we should be required to 
pay one dollar for motive power, over three dollars 
wouid have to be laid on that road; or comparing 
with the New York ond Erie road, with 60 feet 
— the cost to us would be one dollar where 

t would be two dollars and thirty-five cents on 
that. 
PROGRESS OF THE WORK. 

There are thirty six and one-half miles completed 
and in operation from Milwaukee to Eagle Center; 
fourteen miles more graded and ready for the iron, 
the ties purchased and distributed along the line, 
the iron purchased sufficient to extend to Rock riv- 
er, and the contract let from Eagle to Rock river to 
Messrs, J, & S Chamberlain, well known and res- 
ponsible contractors, at $12,000 per mile, the com- 


completed to Rock river by the first day of Novem- 
ber next, 
wardness as to insure its completion before that 
time. 


SECURITY FOR THE LOAN. 

Thirty-six and one-half miles of road completed 
and now in operation, fourteen miles more graded 
and ready for the iron, and the iron, spikes, and 
chairs purchased sufficient to reach to Rock river; 
seventy thousand dollars of rolling stock and stock 
in machine shop on hand, depot grounds at Mil- 
waukee, on the navigable waters of the Milwaukee 
river, in the heart of the city, valued at seventy 
thousand dollars; depot grounds, depot, car and 
machine shop, at Waukesha, costing over thirty 
thousand dollars ; depot and grounds at Eagle, Pal- 
myra, and Whitewater, valued at twenty thousand 
dollars, the rigkt of way secured and mostly paid 
for; ties tor the whole road to Rock river purchas- 
ed and distributed along the line; a most liberal 
charter, perpetual and unlimited as to tolls and di- 
vidends, and the only charter in the State that is 
not subject to repeal by the Legislature; three 
hundred and four thousand dollars due and to be- 
come due in 1853 from stockholders, being the bal- 
ance of unpaid stock subscriptions that will be made 
as the road proceeds west,—and the security and 
means of the company will be ample for the pay- 
ment of the sum now required. There are also 
bills before Congress, one for the right of way 
through the public lands, aud the other for a grant 
of lands to aid the construction of this road, which 
are not counted upon, but which are as likely to 
become laws as any of the railroad bills now pend- 
ing. The cost of the road to Rock river, covered 
by the mortgage as reported by the chief engineer, 
will be $1,250,000, and the amount of bonds issued 
on the same is $600,000. The security for the 
loan, the deed of trust, is beyond quesiion. The 
whole stock subscription must first be lost and ex- 
hausted, and the road not earn sufficient to pay the 
interest on the amount borrowed, before there can 
be a loss to the bondaolder. 


BOARD OF DIRECTORS. 

The directors of the company are men of sub- 
stance, character, and standing, having the entire 
confidence of the stockholders, and some of them 
known abroad. They have the utmost confidence 
in the enterprise, and their character isa guaranty 
for the faithful management of the trust committed 
tothem. They aire among the largest stockholders 
of the company ; are old residents of the State, and 


well acquainted with the business and resources of 


the country. The credit of the company is now 
established upon a firm basis, both at home and 
abroad, and the success of the enterprize undoubt- 
ed, 


CONVERTIBILITY OF THE BONDS. 

The bonds are convertible into the stock of the 
company, at the will of the holder, any time within 
five years from their date. This provision offers 
great inducements to purchasers and capitalists, 
beyond the rate of interest which they bear, with- 
out taking the hazard which the original subscrib- 
ers always take in such enterprises, 

PROFITS AS AN INVESTMENT. 


To those acquainted with the country, and its re 
sources through which the road runs, nothing need 
be said to satisfy them onthis head. The earnings 
of the road thus far give little or no indication of 
its future profits. Taking all things into the ac- 
count, the length of road and the want of facilities 
for doing business, and they are highly flattering. 
B. EL. Edgerton, Esq., constructing engineer, esti- 
mates the earnings to Whitewater at ten, and to 





Rock river fourteen per cent. on its cost. The re- 
ports and exhibits of Byron Kilbourn, Esq., late 
President and Chief Engineer of the company, giv- 
ing in detail and at large the statistics, population, 
business, and trade o/ the country, are referred to. 
but are too voluminous for this exhibit. Subjoin- 
ed are the reports of Edward H. Brodhead, Esq., 
Chief Engineer of the company, and of B. H. Ed- 
gerton, Esq., Constructing Engineer, which must 
satisfy all acquainted with them on this branch of 
the subject. The report of Mr. Edgerton is con- 
fined to an examination of the route west of Madi- 





son. 


It is already in so great a state of for- | 


A general banking law was passed at the late 
session of the Legislature, liberol in its provisions, 
and offering great inducements for the establish- 
ment of banks. The bill allows ten per cent. in- 
terest unjil 1860, and thereafter seven per cent. ; 
taxes the capijal one and one-half per cent.; and 
allows one dollar of paper to be issued for every 
dollar of United States or State stocks and railroad 
mortgage bonds issued by any company, under cer- 
tain restrictions, chartered by the State. The pro- 
vision in the law admitting railway bonds is, in 
substance, as follows: 

That in lieu of the public stocks spoken of in the 
bill, any such person or assoviation, might at his 
or their option, assign to the State Treasurer bonds 
issued by any railroad company in this State, bear- 
ing not less than seven per cent. interest, secured 
by the first mortgage on such rai'road for halt the 
amount of bills or notes issued to him or them, the 
road to be not less than forty miles (if a portion of 
a continuous road of greater length,) nor less than 
twenty miles, should the whole road be less than 
forty; such mortgage to convey the railroad, toge- 
ther with its equipments, depots, fixtures, machin- 
ery, and the name and functions appertaining there- 
to. The certificate of the Governor, Comptroller, 
and Attorney General, or some two of them, first to 
be filed, that the requisite portion of road has been 
constructed in a substantial manner, with a solid 
road bed, and with a T or H rail, of not less than 
fifty pounds to the yard (jineal,) similar to other 
roads of the first class. That it has been tully 
equipped and in operation, and has earned a net 
revenue greater than the interest on the bonds; that 
the bonds should not be received ata rate higher 
than eighty cents on the dollar, nor at a rate ex- 
ceeding one-half of the average cost and value of 
the road, nor exceeding eight thousand cdlollars per 
mile, If the bonds depreciate in value, the Comp- 
troller shall require other bonds or stocks to make 
good the deficit. 


This law isto be submitted to the people for their 
approval, in November next. The law is highly 
satisfactcry to all parties, and it will be adopted by 
a large majority. The newspapers of the State, 
both whig and democratic, advocate its adoption, 
and no party organization can be got up against it. 
The State contains a population of about four hun- 
dred thousand, and, as yet, bas no chartered banks. 
The establishment of banks in Wisconsin will cre- 
ate quite a home demand for railway bonds, and 
the Milwaukee and Mississippi R. R. Co. is the 
only one in the State that has as yet any portion of 
road in operation. Seventy miles will be com- 
pleted and in operation by the first of November 
next, before the banking law can go into operation, 
and the bonds of this company will be the first that 
can be used for this purpose. The company will 
be able to show earnings by June next, forthe year 
preceding, more than suflicient to comply with the 
requirements of the banking law. The value of 
these bonds for banking purposes in Wisconsin, 
bearing, as they do, eight per cent. semi annual 
interest, is much greater than any State stocks that 
can now be purchased in the market, and the 
will inevitably, in a short time, command a high 
premium. 

RESOURCES, ETC. 

For the purpose of meeting the payments that 
will fall due to the Messrs. J. aud S. Chamberlain, 
contractors, and the purchase of the necessary roll- 
ing stock and materials, and of meeting the liabili- 
ties of the company incurred, and likely to be in- 
curred, in the extension of their roadto Rock river, 
etc., the company have ordered to be prepared six 
hundred thousand dollars of bonds, to be sold, bear- 
ing eight per cent. interest, payable semi-annually, 
in the city of New York, at the Banking House of 
Messrs. Duncan, Sherman & Co., on the first days 
of January and July each respectively, and the 
principal in 1862. The punctual payment of both 
principal and interest to be secured by a deed of 
trust, with the usual provisions, of the road, depot 
grounds, franchises, rolling stock, and personal 
property of the company. These bonds are con- 
vertible into the stock of tho company at par,.at the 
will of the holder, any time within five years from 
their date. The trustee, George 8. Coe, Esq., Se- 





cretary of the Ohio Life and Trust company, is le- 
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gally authorized, in case of failure, to pay either 
principal or interest, to take possession of the road, 
depot grounds and fixtures, etc., and receive the 
earnings of the road, or proceed to sell the same, 
or any part thereof, without the aid of the courts or 
any legal process, and apply the same in payment 
of the bonds. 

There is a previous mortgage on the east twenty 
and a half miles of the road for one hundred and 
fiity thousand dollars; bat all the bonds of this is- 
sue have been canceled by Mr. Coe, except seven- 
ty-four thousand dollars, and for the redemption of 
which or exchange of bonds, an equal amount out 
of this issue, as certified by Mr. Coe on each bond, 
has been specially reserved. 

A copy of the bonds, the deed of trust, the author- 
ity for the same, and the certificate of counsel as to 
their validity and compliance with the provisions 
of the banking law of Wisconsin, are published 
with this exhibit. 

Joun Cattin, 
Pres’t. Milwaukee and Mississippi R.R. Co, 
New York, June 15, 1852. 





From the Cincinnati Gazette. 
United States Steam Marine. 
REPORT TO THE SENATE: 


In all that concerns the use of steam in locomo- 
tion, the United States are now far in advance of 
any other nation. The subject has become, there- 
fore, one of immense magnitude, and of correspond- 
ing importance tothe nation. ‘To have all the ma- 
terial facts for oo legislation before them, the 
Senate, in May, 1850, passed a resolution request- 
ing Mr. Corwin, Secretary of the Treasury, to re- 
port the number, tonnage, crews, kiad of steam and 
number of passengers, of steam vessels, for the 
United States, for the year ending July 1, 1851. 
The Secretary appointed intelligent agents to pro- 
cure this information, and has transmitted to the 


Senate (in the report now before us), a complete | 93 


statement, in all essential or interesting particulars, 
of the entire steam marine of the United States. 
This report is of great interest to all commercial 
men, as it contains a great body of information on 
the subject of insuranze, losses, hazards, human 
movements, etc. We regret to say that the Senate, 
inadvertently, we presume, made no order for extra 
copies, so that those who desire to see it, must make 
interest with some Member of Congress. We can 
here only extract some general facts, which may be 
of general interest. We shall present these facts 
in the order the Senate called for them. To make 
these tacts more clearly understood, and especially 
in reference tu the trade and commerce of different 
sections of the Union, the coast was separated from 
the interior, and then again subdivided, as will be 
seen below: 
1. Number aND TONNAGE. 
No. Tonn. 
Atlantic coast, east of Florida Cape..465 154,270 
Gulf of Mexico, from Cape Florida to 
TRIO GIARDE, occc cccoccoscesesseesIQ) FUE4 
Pacific coast..ccccccccececcccccesss DL 34,936 
Mississippi river, exclusive of the 
Cle TAMER... wsccccccccccccscscsaee §©ORSR7 
Qhio river and Basin...........-...348 67,601 
Basin of the northern lakes..........164 69,165 
TARR, cons cccescacsesescosceslee  GOmee 
This was the aggregate steam marine of the Uni- 
ted States on the Ist of July, 1851, subdivided into 
the following classes : 





No. Tonn. 
Ocean steamers .........0eee00+. 96 91,475 
Ordinary steamers...,......2.++++1,045 275,000 
Propellers.......... Seersesascesees HO 8SEIN 
Ferry boats.....cecsccccececceees 130 22,744 


The average tonnage of steamers of different 
classes are as follows: 


Ocean steamers. «eee. .953 tons average 
Ordinary steamers on the coast...235 do do 


seer reese 


Ordinary steamers on the lakes...503 do do 
Ordinary steamers on the rivers..235 do do 
Propellers on the coast..........180 do do 
Propellers on the lakes..........302 do do 


It must be observed however, that the average 
e of ocean steamers has been increasing 
very rapidly the lasttwo years; so that the average 








of all our ocean steamers now built, is under 1],- 
500 tons. Between the Ist of July 1851, when the 
report terminated, and the present time, more than 
thirty ocean steamers (not included in the report,) 
have been built or finished. Of these we may 
mention, the Pioneer, the City of Pittsburgh, the 
Golden Cate, the James Adger, and numerous oth- 
ers. 

The steam tonnage of the United States is now 
more than double that of Great Britain; a great 
many of the British steam vessels being very small 
used only for towing. In 1834, Great Britain had 
less than 500 steam vessels.—In 1851, she had 1,- 
184, of about 180,000 tons.—The steam tonnage of 
the United States as stated above, is over four hun- 
dred thousand tons. 

The distribution of steamers in the valley ofthe 
Ohio was as follows: 

In the district of Pittsburgh, 112; of Wheeling, 
46: of Cincinnati 111; of Louisville, 61; of Nash- 
ville, 18. 

The distribution in the valley of the Mississippi 
was as follows, viz: 

District of St Louis, 131; of Memphis, 3; Vicks- 
burgh, 6; New Orleans, 113. 

The distribution in the basin of the lakes, was as 
follows viz: 

District ot Burlington, 111; Plattsburg, 6; Og- 
densburgh, 4; Sacketts Harbor, 1; Oswego, 9; 
Rochester. 2; Niagara, 1; Buffalo, 42; Presque 
Isle, 7; Cleveland, 13; Sandusky, 1; Toledo, 4; 
Detroit, 47; Michilimacinack, 12; Chicago, 4. 

The number on each lake was: 

On Champlain, 17; Ontario, 17 Erie, 114; Straits 
12; Michigan, 14. 

The distribution of steamers in the principal 
states of the Union was as follows: 

New York, 196; Pennsylvania 172; Ohio, 129; 
Missouri, 131; Louisiana, 113; Alabama, 80; Vir- 
ginia, 74; Kentucky, 61; New Jersey, 56; Cali- 
fornia, 51; Massachusetts, Connecticut, and Maine 


More than half the steam marine belongs to five 
states,—New York, Pennsylvania, Ohio, Missouri, 
and Louisiana. 

2. Crews.—The officers and crews of Steamers 
on the coast, were distributed as follows, vis: 

Ocean steamers, 4,548; ordinary steamers, 6,311; 
propellers, 542; ferry boats, 369. 

Aveiage crews of Ocean steamers, 47; of ordi- 
nary steamers, 16; of propellers, 8; of ferry boats, 

3. The crews of each of the ‘‘ Collins’ line” of 
steamers number 135; of the Havre line, 92, and 
of the Cnagres line, from 50 to 100—the “ Georgia” 
having 112, 

The officers and crews of the interior steam ma- 
rine were thus: 

Mississippi Valley, 6,114: Ohio Basin, 8,338; 
Lake Basin, 2,855. 

Adding these to those given above, and we have 
twenty-nine thousand and fifty-seven, as the total 
number of officers and crews employed in Steam 
Navigation. 

3. Losses of Boats and Lives.—The report shows 
that ot the steamers of the interior, on the lakes and 
rivers, there were lost in the single year 1851, one 
hundred and eighteen steamers and six hundred 
and ninety-five lives! We cannot here analyze 
the causes of these disasters—one of the most inter- 
esting things connected with this inquiry—but we 
may note that one-tenth part of the whole number 
of steamers in the interior were destroyed in a 
single year, and that this is altogether outside the 
ordinary wear aud tear. 

Of all the steamers in the United States, one- 
tenth part are annually destroyed by fatal accidents, 
and if this go on for ten years, there wil! be in that 
time tourteen hundred steamers and seven thousand 
lives destroyed by steamboat accidents! This isa 
contemplation of future evil which may well at- 
tract the attention of government and philanthro- 
pists. Surely, it is not necessary that thousands of 
lives should be destroyed by accidental burnings 
and explosions, caused by carelessness or ignor- 
ance, in steamers. It is not steam that causes the 
evil, for look at our railways, where the steam lo- 
comotive traverses thirty miles an hour with com- 
paratively few accidents, It is the lamentable dis- 
regard paid by the owners and captains of the second 
rate boats to the safety of life or property. 

We intend, in a future article, to glance at the 
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causes of loss—the amount of property destroyed— 
the insurance risks—and that most interesting sub- 
ject the human movement of the United States, one 
of the most important topics of inquiry to all rail- 
way companies and steamboat owners, The report 
not being directly on that subject, is, of course, not 
complete as to that branch of the inquiry. But it 
embraces a much larger body of facts than can be 
found in any other document on that subject. 

In conclusion, we add that the present Secretary 
of the Treasury, (Mr. Corwin,) has the honor of 
giving to the public more valuable reports and sta- 
tistics than has been done, by any one, since the 
days of Hamilton. if 








Ship Navigation to Albany. 

A project is on foot to secure a sufficient depth 
of water between this city and Hudson to enable 
the largest class ships and steamers to reach our 
docks. This may be effected by building a ship 
canal to New Baltimore (on either side of the 
Hudson) or by deepening the channel of the riv- 
er. Either plan is feasible. The latter would 
probably be the most generally acceptable, al- 
though a canal would be of equal practical util- 
ity. 

Measures are being taken to secure early sur- 
veys. A subscription book to procure the neces- 
sary funds is now in circulation, and more than 
half the amount required is already subscribed. 
There should be no delay in filling up the amount. 

No enterprise more important to the city than this 
has ever been projected. Albany is the great out- 
let between the illimitable West and the Atlantic 
border. The products of all the most prolific 
States in the Union, concentrate at this point.— 
But, with trifling exceptions, they move forward 
to New York for trans-shipment to foreign and 
coastwise markets, doing but little toward pro- 
moting the interests or augmenting the population 
of Albany. ; 

If, however, ocean vessels could reach our docks, 
Albany woald become the point of transhipment, 
because now nearly as much is lost in cartage, 
storage and commissions in New York, as would 
cover the freight to Liverpool direct from this city. 
The same is true of importations. Millions every 
year could be saved to both producer and consum- 
er, and Albany be made a great mart of foreign as 
well as home commerce. 

It is unnecessary to point out the advantages 
which would accrue to the city trom such a revo- 
lution. They must be self-evident to every intel- 
ligent mind; and our only surprise is that a pro- 
ject so entirely feasible, involving such magnificent 
results, should not sooner have attracted the atten- 
tion and enlisted the energies of our people. Bat 
“better late than never.” We cannot recall the 
past, but we can improve the present; and we trust 
that our business men may promptly fill up the 
subscription for the contemplated surveys, and push 
forward the project so that Albany may become 
what nature has ordained—the meeting point of the 
products of the old world and new, and the place of 
transhipment for both.— Albany Evening Journal. 





Brunswick and Florida Railroad. 

A meeting of stockholders of the Brunswick and 
Florida railroad was held at Brunswick on the 17th 
inst,, when the fullowing gentlemen were elected 
directors: Solomon Foote, of Vermont; Thomas 
A. Dexter, of Boston; S. R. Brooks, Wm. Chaun- 
cey, Amos Davis, and John Payne, ot New York; 
L. J. Knight, ot Lowndes county Ga. 

it is expected that Gov. Foote will be elected 
president of the company. 

Delegates were in attendance from most of the 
southern counties of Georgia, and these gentlemen 
pledged themselves to furnish five hundred, thou- 
sand dollars towards the completion of the road to 
Thomasville, with a branch to Albany. Thissum 
with the amount already subscribed at the north, 
was considered by the meeting sufficient to carry 
the road to these two points. 

Propositions were received for the construction 
of the work, and recommended by the stockholders, 
to be accepted by the board of directors. pe 

Great enthusiasm prevails ie all this section of 
the state, and it is confidently believed that the 
road will be speedily built to Thomas and Baker 
counties, 
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The canal {rom Brunswick to Altamaha, 12 miles 
long, is about half done. There is nowa large 
force upon it, and they expect tocomplete it during 
the coming fall or winter. It is so constructed that 
it can be filled with tide water seven feet deep, to 
the point where it meets the water of the Altamaha. 
It is intended principally for the carrying of lum- 
ber. The canal company is no way connected witb 
the railroad company, being entirely different char- 
ters; but some individuals are interested in botb 
works.— Correspondence Savannah Republican. 
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Saturday, July 3, 1852. 


New York as a Railroad Terminus. 

Few minds among us are able to take in at a 
glance the extraordinary system of railroads which 
within the last three or four yeays has made New 
York the great commercial and monetary centre of 
the continent. Without going into minute details, 
we may safely assert that the railway horizon, of 
which New York is the centre, has been doubled 
in extent, by the completion of connecting lines, 
within the last three or four years. 

The opening ot the New York and New Haven 
road in the fall of 1848, brought all New England 
into easy communieation with the great metropolis, 
and the city of Boston has felt a steady and in- 


- creasing draft upon its business since, notwith- 


standing the vast extension of her own lines, north 
and east, meanwhile. Instead of securing to her- 
self the principal trade of New England, the attrac- 
tions of New York are daily and hourly drawing 
both population and business from Boston to New 


. York, 


The same thing is true, to a greater or less ex- 
tent, of Montreal, of the valley of the Hudson river, 
the cities of the lakes, and of the west, and of the 
south. The region of country which is now 
brought within one day’s ride of New York, in- 
cludes an area of 175,000 square miles, embracing 
the most populous portions of the continent. 

Any one who will glance his eye over a map, 
and study the railway system of the country, will 
see that passengers arrive here daily from various 
points formerly distant from us in time by a whole 
week. 


From Waterville, Maine.. .... ..0. +. 430 miles. 
White Mountains, N. H........ 440 
St. Johnsbury, Vt..... eee. eee 325 
Montreal, Canada..........06. 400 
PRTERIG. 0.50 ccs doce occe cece seve 47 


BRRRIIEE, . ob9 0.0000;4000 2000 0000 508Oe 
There are numerous other points within the 
sweep of this great circle north, which might be 
appropriately noted. We give the above as more 
extreme points in different directions. 

Strike a line from New York due west, and al- 
most the entire region of the continent lying to the 
north and east, within four hundred miles of it, is 
now brought into such easy communication with 
us, that New York is able to offer to it all needful 
facilities for wholesale trade, greater probably than 
any one or all of the other points put together. 

Looking directly west, we find a very large por- 
tion of its business coming to New York. Phila- 
delphia divides with us the trade of the west, and 
with Baltimore as a rival tv both of the great cities 
north of her, seems destined to share no inconsid- 
erable portion of the trade of the Ohio valley. 

When continuous lines of railway shall connect 
Cincinnati with Baltimore, Philadelphia and New 
York, we can hardly venture to predict the influ- 
ence of this state of things upon the business rela- 
tions of the country. That New York will be able 


to maintain her share of the western trade, we can- 
not for a moment doubt, 

Our lines of ocean steamers seem to keep pace 
with the expansion of our railway system, and the 
growth of New York cannot be calculated or mea- 
sured by any known rule of calculation heretofore 
resorted to. 

The area of all the British [sles is 116,700 square 
miles, with a population of 27,452,262 in 1851, and 
her great metropolis has a population of 2} mil- 
lions of people. 

Within the next five years, a region of country 
of twice the extent of the United Kingdom of Great 
Britain and Ireland, will be within a single day of 
New York, embracing a population of ten millions 
of people, possessing in greater abundance than any 
portion of the earth, all the elements of wealth and 
commercial greatness, 

The tendencies of the time contribute to the 
growth of the cities over that of the country, and 
we should hardly be charged with extravagance if 
we were to predict for New York, within the next 
ten years, a material growth such as the most san- 
guine of our business men now regard with cau- 
tious distrust. Give us peace, and continuance of 
our present policy, and this country has in store a 
measure of commercial success which no other na- 
tion or people has ever been able to reach. 





Cincinnati and Chicago Railroad. 

The people of Cincinnati, and those upon the 
route, are fully aroused to the importance of a di- 
rect line of railroad from Cincinnati to Chicago. 
These two are the great cities of the northwestern 
States, and are rapidly leaving all their rivals be- 
hind, in their race for numerical and commercial 
superiority. They must always remain the two 
great cities of the west, however large other cities 
may become. 

The business relations that already exist between 
these cities, as well as the conviction of what they 
must eventually become from their future growth, 
is forcing the rapid construction of a railroad to 
connect the two. The distance is about 290 miles. 
The route is remarkably favorable, allowing the 
construction of a first class road for $15,000 per 
mile, The country traversed is of vast fertility, 
and is already one of the most productive portions 
of the United States. The local business of such 
a road must be ample, while its prospective thro’ 
business cannot be surpassed by any route in the 
country. We know ot no more attractive enter- 
prize for capitalists, among all our roads, whether 
in the east or west. We consider the stock of such 
a road fully equal in value to its convertible bonds. 

The line that proposes to form this connection by 
the shortest route, is that of which the New Castle 
and Richmond forms an important link; the ex- 
hibit of which, as well as an advertisement of its 
bonds, will be found in another column. The af- 
fairs of this company are in the hands of gentlemen 
favorably known in thiscommunity, as possessing 
a high reputation for integrity and capacity. We 
commend this project to the careful attention of all 
who wish to make a safe and profitable investment 
ot their money. 





Erratra.—Our readers will please make the fol- 
lowing corrections in the article in to-day’s paper, 
headed “‘ European and North American Railroad.” 
In the fourth paragraph, tor “ natural” read nation- 
al; for “ phrase” read phase. In the eighth para- 
graph, for “severe” read serene. In the fourteenth 








paragraph, for “ maker” read “matter. 








Milwaukee and Mississippi Railroad. 
We invite attention to the exhibit of this compa- 
ny which will be found in anothercolumn. It pre- 
sents its affairs, as well as the prospective business 
of the road, in a very favorable light. We feel as- 
sured that the stock, as well as the securities of the 
company, offer a very lucrative investment for ca- 
pital. Under its present able management, this en- 
terprise has secured to itself a high degree of con- 
fidence on the part of our capitalists, and occupies 
a prominent place among our best class western 
roads. The favor wrth which it is now regarded, 
will secure to it ample means for its completion to 
the Mississippi river, with all reasonable despatch, 
For the work now in progress, contracts were 
somewhat recently made with J. & S. Chamber- 
lain, for the entire construction of the road, em- 
bracing the rails etc., etc. From this arrangement 
the company derive important advantages, secur- 
ing efficient and responsivle contractors, who, ex- 
ercising a supervision over the whole line, at once 
secure the energetic and unitorm progress of the 
work, The amount saved to the company in this 
wmanner, wili be much greater than all the profits 
to be made by the contractors. The Messrs. Cham- 
berlain, are well known as responsible and success- 
ful contractors, who have constrncted some of the 
most successful western roads, among which may 
be named the Cleveland and Pittsburgh railroad, 
and their connection with the above road is well 
calculated to strengthen the confidence felt in, and 
to secure the success of the enterprise. 

There is no subject more interesting in railroad 
construction, than the progress of these works in 
our new States. In 1840 Wisconsin had a popu- 
lation of only 30,000. It must now havea popula- 
tion of 400,000, most of which is confined to an 
area of 10,000 square miles, The rapidity of this 
increase is without parallel in the history of any of 
our new States. This fact alone is sufficient proof 
of the extraordinary resources and attractions of 
this great State. For a majority of its population, 
the above road will be their ccnvenient and appro- 
priate outlet to market. 





Ohio. 
Little Miami Railroad.—The following table 
shows the yearly receipts of this road since 1847, 
viz: 


In 1847 the gross receipts were....... $221,139 52 
In 1848 “ AF gece ces 280,085 78 
In 1849 " STITT TTS 321,398 92 
In 1850 .  cSeeecens - 405,697 24 
In 1851 se (6 seeeseee 487,815 89 


On the first of December last, a dividend of five 
per cent was declared for the net earnings of the 
six months preceding with a surplus of past earn- 
ings of $134,121 15. On the first of July next, a 
cash dividend of 5 per cent will be declared, with 
an addition tothe surplus of about $35,000, making 
the rotal of surplus $169,121 15. 

This road is 84 miles long, under most excellent 
management; is now in fine order with heavy T 
rail. 





Indiana, 

New Albany and Salem Railroad.—Mr. Brooks, 
president of this railroad, recently addressed the 
citizens of Lafayette upon the prospects of that 
work. He gave a history of the road and the terms 
upon which it would pass through Lafayette, which 
were—a subscription of $50,000 and a right of way. 
The right of way had been granted and $30,000 
subscribed ; $10,000 more had been subscribed at 
last accounts, whence it is probable that the re- 
quisite amount will be subscribed. ' 
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- Virginia. 

“Winchester and Potomac Railroad.—The Char- 
lestown, Va., Spirit of Jefferson, in announcing the 
fact that the extensive damages done to the Win- 
chester and Potomac railroad by the flood of April 
last have been so far repaired as to permit the cars 
to again make their regular connection with the 
Baltimore and Ohio railroad, highly commends as 
worthy of general admiration the energy, persever- 
ance, and judicious method with which the autho- 
rities of the company have conducted their opera- 
tions under the very adverse circumstances in 
which they were placed. By the flood the compa- 
ny had the whole of its brilges, except one, six in 
number. swept away with a thousand [eet of tressel 
work and track. The arrangements at once made 
were such as to secure the uninterrupted travel 
over the road—not a single mail having been lost, 
and every possible facility given for the transpor- 
tation of freight. Since that time four of the bridges 
have been rebuilt, the other two, which are to be of 
iron, tressled, and the whole of the one thousand 
feet of tressel work re-constructed on solid stone 
piers—the entire task having been accomplished in 
six weeks’ time. To the active superintendence 


and energy and iafluence of the President of the 
company is due the credit of these results. 





Georgia, 

Central Railroad.—The following named gentle- 
men compose the board of directors for the current 
year. 

John P. King, President. 

Hays Bowdre, B. H. Warren, Joseph C. Fargo, 
Wn. D. Conyers, John Cunningham, James 
Davies, Wm. M. D’Antignac, John Bones, Thos. 
N. Hamilton, Elijah E. Jones, Antoine Poullain, 
A. J. Miller, Pleasant Stovall, Paul F. Eve, Chas. 
Dougherty, Asbury Hull. 


Tennessee. 

County Subscriplion.—We learn with pleasure 
that the County Court of Blount county, at its last 
sitting voted a subscription of $200,000 towards the 
— of the Knoxville and Charleston rail- 
road. 

This isa very liberal subscription, and speaks in 
high terms of the wisdom, sound practical sense, 
and praiseworthy efforts of the citizens of Blount. 

Twenty-five miles of this road runs through 
Blount county, which by this appropriation will 
have $8,000 per mile for its equipment. 

In conformity with the law it will have to be sub- 
mitted to the county, and from every appearance, 
we ardently hope it will be ratified by the people.— 
Knoxville Plebian. 

Stock and Money Market. 

The money market continues easy with large 
operations in all kinds of railroad securities. The 
fancies have touched a high figure for mid-summer, 
indicating a great abundance of money. There 
have been large reported sales of bonds of new works, 
but we do not think that the demand for investment 
is very active at the present time. We think there 
will be a pause until the fall season commences. 
A very large proportion of our capitalists are out 
of town, and we learn that foreign orders are light 
for a similar reason, A large portion of the bonds 
sold at auction or by tenders, are either taken on 
speculation, or are bid off on account of the seller. 
There are of course exceptions to this rule. 

The sales of the Chester Valley bonds, sold by 
J. A. Underwood, are reported at 89. The demand 
for first class securities continues good, and there 
is every appearance that it will remain so. 

The principal sales in the market since our last 
have been those of the Milwaukee and Mississippi 
railroad, These bear 8 per cent and sold as fol- 
lows: 








A. H. BOCKWHR nee cvne sv0s ces «--20 97:50 
hy DN dua dade deen cececensueecenes 20 9739 
ROME ON RCE MON 60 be 058s c00e cess cece 3 97 
Haught & McLean .oce ccce cece cece voce 3 97 
Ch: WO dae ndewredhe <nawenesiéndelceds 2: 97 
Ri is ON faces tina cdgaceehnantescas 1 97 
BE, DAUM dh ee. case nue ae sn ane --20 9687 
Wadsworth & Shelden........ ..0. eee 5 96°55 
BEGG Ge ACR AGN ei a d6 di ced caseiese 2 9625 
De Launey, Iselin & Clark............ 5 96°25 
Wadsworth & Shelden........ 2... eee: 5 96:10 
Rufus King; Corcoran & Riggs, and 
Cammann, Whitehouse & Co........ 10 96°02 
COMME IRD ied dewntsae sell ceesaces 25 96° 
Cammann, Whitehouse & Co.......... 5 96 
RAG@Et Gh: DEG AOD vcas cusiviecennteiecdes 2 96° 
errr re 
ie ee Rca ea case cues caesceudqcedetin Gear 
A Bak ENGR a dees ccud ckds becesecedacsle ee 
SHUR: Gi BOR aa 6 vce dees iden thie Kode 17 95°50 
Haght & McLean... woe cccccseees- 10 95°50 


RON ona dies ende candiceus shee 200 
The whole amount of bids were tor $662,000. 
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GOVERNMENT AND STATE SECURITIES. 
U. S. 5’, 1853 1000 cee cece coos voce cece cece l Ol 
U. S. 6's, 1856... ..cccee cove cove cece cece cece 106% 
U. S, 6's, 1006 0... cone cone -o0e cone cece coos LIDS 
U. S. 6’s, 1862—COUPON . 200 coos eens coos eons — 
U. S. 6’, 1867. ...cccee cece cece cece cece cece 118 
U. S. 6's, 1868 2... cece cece eves cove cece coos tI} 
U. S. 6’s, 1868—CcOUPON .... .e0e coon cece eee 119 
Indiana 878 occ cece ccee secces docs cece cde 974 

* | ERRAND onic cc dajqnies c0nece cenccccquciacte, Oe 
i” Came GR GW iv ccudccecccs cscccecace We 
“ Canali preferred 5’s....... 00000 49 
Alabama 5's 2.0. cece neces cece cece cece cece oe 
[llinois 6’s, 1847.......+. $606 Céedind Caseaeus 814 
Hilinaise G’a—interest sc. c0cs ccnsiccceccesccee. 40 
Kentucky 6's, 1871 .... 1.05 ceeeecee coe cose 1104 
Massachusetts sterling 5’s.... ..00 cece ee eee. 
Massachusetts 5’s, 1859........ ets aude cease 1003 
Maine 6's, 1855.2... wees coos cece oe 
Maryland 6's .... 200 ceeess cone cone ce .. 1063 
New York 6's, 1864-5.....00- coccccs ccce cece — 
New York 6’s, 18t.0-61-’62.... 0... sees ceeeee 112 
WeeW OG Oe TOGO aide ccccccccsecssccas 118 
New Work Gay bys, 2006... dsc secs cece dees 117 
New York 54’s, 1860-61 .... 22. sce eeeeee. 107 
ew: Soak: O06. OG s5 sc sees c6es. casaeneaee _—_ 
New York 5’s, 1854-’55.... c000 ceee cece eee 
New York 5’s, 1858-'60-’62.... 2.00 cece coven 1024 
Naw Works 676, 10GG si cescdc cvsildvcs toseed 106 
New York 4}’s, 1858-’59.’64........... ...—— 
Canal certificates, 6’s, 1861.... 0... 200 eeeee 96 
Ohio 6's, 1856. 2... .c0e cece cece cove cece cece 104 
Ohio G's, 1960 ....0 ccc cove coceccce cece coces 107 
Chdo Oa, 1678.20 cece vece cose cove ces ovees 113 
Onio 6’s, 1875. bcedend Gade udewsactceeen 
Olido 58, TRG occ iccenveds case cesecana dense 103 
Ohio 7's, 1851... cece cove — 
Pennsylvania 5’s....... sees cece cece ceccees ID 
Pennsylvania 6’s, 1847,-’53.... sees cece sees 96 
Pennsyivania 6’s, 1879... .s02 eee cece eee 108 
Tennessee 578.... cece ccce cove cece cece sown) ONG 
Tennessee 6’s, 1880 .... 2.2. coos voee coce cee LMR 


Virginia 6’s, 1886.2... 0.0 coos cece cove coos LIQ} 
CITY SECURITIES—BONDS. 


Brooklyn 6’s.... «+++ -++++ eeccccese eeee cece 109 
Albany 6’s, 1871-1881........ “ve sees ll 
Cincinnati 68... .c0s cece cece cocccces socne 100 
Be; Lowis.....cccc cece cece ccccs cocccces coos 95} 
Louisville 6’s 1880 .... cc. cece ccccccccccce 9D 
Pittsburg 6’s, 1869-1871... cee cess eee coee 102 
New York 7’s, 1857.... cc0e cove cece ccccceo llO 
New York 5’s, 1858-60 .......0... coce cece cece 101 


New York 5’s, 1870-'75.... ..02 cece cece ceeee 
New York 5’s, 1890........ 
Fire loan 5’s, 1886.... 2.22 cece cove cece cece 
Philadelphia 6’s, 1876-90. 1... see. e002 vee. 103} 
Baltimore 1870-’90.... a) 

Boston 5’s.... eeee sees eeeereeee Caet ee seve se LOD 





RALLROAD BONDS. 
Erie Ist mortgaze, 7’s, 1867 .... .066 sess ceeellG 
Erie 2d mostgaze, 7’s, 1859........ vee coeeeh OT 
Erie incume 7's, 1855... 102. cece cece cocececlO@ 
Erie convertibie bonds, 7’s, 1871 .... 2... 2000. 99 
Hudson River Ist mort., 7’s, 1869... .... 2... 107§ 
Hudson River 2d mort., 7’s, 1860............ 943 
New York und New Haven 77’s, 1861........ 1064 
Reading G's, (97O io. oc-sesasece 
Reading mortgage, 6’s, 1860 


Michigan (Central, convertible, 8’s, 1860.....109 
Michigan Southern, 7’s, 1860 .............. 98} 
Cleveland, Col. aud Cin. 7's, 1859...........109 


Cleveland and Pittsburg 7’s, 1860......... «1014 





Ohio and Pennsylvania 7’s, 1865 ........ «- 102} 
Ohio Cemtral 78; (UGC. idee gcaa Wisse ae 
RAILROAD STOCKS. 
[CORRECIED FOR WEDNESDAY OF EACH WEEK.] 
June 24. July 1. 
Albany and Schenectady. ......109 1094 
Boston and Maine............. 1044 104; 
Boston and Lowell ............ 1084 108 
Boston and Worcester,........103}4 1034 
Boston and Providence ......., 893 93% 
Baltimore and Ohio ........... 75 823 
Baltimore and Susquehanna.... 32 30 
Cleveland and Columbus....... —_ <= 
Columbus and Xenia.......... — = 
Camden and Amboy...........146 _ 
Delaware and Hudson {canal), , 127 27 
BENS Sac'c cud nese paguenecuste 103} 
MW d'cdbs sulle cvbe dads cade du. 883 91 
PORE tics eves cess itive g Oe 994 
a 1034 
Georgia.:...... Cece cece ccccce — — 
Georgia Central...............103 — 
Harlem..... WEE Ne Setn cae tide a: 73% 734 
© PMR iiiivind ici 1144 112 
Hartford and New Haven...... 118 125 
Housatonic (preferred)......... 35 35 
Hudson River............. sine: 70 
Rte DRM adc sceccs cececs, = Pe 
Long Deland inci'cccs cécese sence 
My NOR asa ok cs Sc ck dea dz me ~. 
Madison and Indianapolis... .. 103 110 
Michigan Central............,106 1114 
Michigan Southern............ 123 115 
New York and New Haven.... 1113 1124 
Of a 130 
Nashua and Lowell............ 106 104 
New Bediord and Taunton..... 117 117 
Norwich and Worcester........ 54} 574 
Ogdensburgh .... 0... ceeecceee SOR 275 
Pennsylvania... .... cece csece pics - 
Philadelphia, Wilm’gton & Balt, 22 32 
NOMI Sc ancacdea eds caewe ie — 
Richmond and Fredericksburg... 9 100 
Richmond and Petersburg... .. 35 35 
I iiasviee sons edad todd 843 894 
Rochester and Syracuse........ 1223 124 
IR Rte senecadhddes ones 54 573 
SIUM CANON Sik ciidaccedanws — _— 
Syracuse and Utica....... cose u See 133 
Taunton Branch..............115 115 
Utica and Schenectady...... «22135 1374 
Vermont Central.............. 174 17 
Vermont and Massachusetts.... 224 223 
Virginia Central.............. — — 
WORE ccc cece concscs coccsclen 1094 
Wilmington and Raleigh ...... 7k 574 
Connecticut. 


Canal Railroad.—We stated the other day that 
the friends of the two routes for the Canal railroad 
extension had agreed among themselves, and we 
now have the gratification of announcing that a 
charter had been granted toa corporation called 
the Farmington Valley railroad company; with the 
privilege of building a road on either or both routes, 
and so guarded as to secure a connection with the 
road to Westfield and Northampton, as soon as it 
shall be constructed. Thus all the difficulties of 
obtaining charters have been overcome, and it only 
remains with the friends of the road to raise the 
money and commence the work of construction.— 
New Haven Journal. 


Zinc Paint. 
The attention of our readers is called to the Ad- 








vertisement of Zinc Paint in another column. 
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Eur6péeai ana North American Railroad in 
Connection with the Future Destiny of the 
British North American Colonies. 

(The following was handed us, some weeks since, 
with a request to publish, which we then declined 
to do, having a full conviction that Mr. Hincks 
would succeed in his mission. As we were mis- 
taken, we comply with the original request. "With- 
out expressing any opinion upon the subject matter 
of the article, we would state that it was written by 
a highly respectable Provincial, and one thorough- 
ly acquainted with the wants and feelings of the 
Colonies. ) 

It is more than half the battle of life when the 
mind has settled down into a determined mode of 
attack to the opposition it must encounter in the 
attainment of such object or objects as it has pro- 
posed to itself to possess. 

The true objects of life are more easily acknow- 
leaged and ascertained, than is the methed by which 
they are to be accomplished. Left tu instinctive 
nature the individual heart always beats most in 
unison with the mention of that name, which em- 
bodies most of its own ideal. The peace and hap- 
piness of mankind is beneficially promoted by the 
variety, with which such tastes are bestowed upon 
different individuals. 

The natural heart, which is only a more varied 
and extended phrase of the individual, is subject to 
like rules, and can be stimulated by similar mo- 
tives. 

The great object of man’s creation is that he 
should love and obey his C:eator. 

But such love and obedience must in many cases, 
governed by circumstances, manifest itself in dif- 
ferent, often in opposite ways. 

Some nature, duty, calls in one way, to others a 
different pathway invites. 

The primary seeret of success, and there can be 
no real success, unless our motives, or at Jeast our 
actions are founded upon motives of duty—is to get 
upon the right track. ‘To see the end from the be- 
ginning. There can be no happiness without a 
sense of progression. The motionless joy, how- 
ever, for the moment, severe and calm, soon be- 
comes putrid from its very stagnation. 

“ Count that day Jost whose low descending sun 
views from thy hand no worthy action done.”— 
These ideas in connection with our present caption 
may be said to be philosophically general, if not 
generally philosophical. Consideration however 
may torture them intoa relationship to our subject. 

lf half the battle of life is overcome when we 
have settled into a course of decisive action, how 
much are its terrors doubled, when, without a 
course to steer by, each succeeding wave dashes us 
about, without energy, without determination, to 
resist ? 

Now how are our remarks to be made at all ap- 
plicable to British North America, and that too, in 
connection with the proposed line of railway ? 

Perhaps the sole reason why by this date the 
European and North American railway does not 
‘loom up’ among the enterprises of the world as 
‘aw fait accompli,’ is because of the two objects 
or two interests which at the one time or other have 
each preponderated successively in their influences 
over it, but now seem fairly united, and as a con- 
sequence, fairly in the way to bring it to a success- 
ful termination. 

These two objects are, one, the object of a large 
generally an imperial interest to build only the road 
from Halifax to Quebec, the other, that mutual 

and daily strengthening influence, which wishes 





to grasp hands, and join the interests of British 
North America with the United States. 

Hitherto these influences have been counteract- 
ing, and the maker of the railroad has been placed 
on the horns of adilemma, Now let us hope they 
have become reconciled and will strengthen each 
other; that is in accomplishing the feat of a railway 
somewhere through these regions. 

The true friends of both these interests which 
have now been so successfully reconciled, must 
wish to forget and to forgive all causes of reproach 
on either side, and must—as I am happy in the be- 
lief that they do—ardently unite in carrying the 
work forward. Now the delay of months, of weeks, 
even of days, may prove disastrous to the scheme. 
The battle is half over, the course has been 
‘chaulked out,’ the watchword must be onward! 
and may no unfounded alarm delay or disconcert 
the enterprise, 

Notwithstanding our desire that all causes of re- 
proach may be buried, there is one which we can- 
not help adverting to, though not by the way as a 
cause of reproach, so much as a cause for warning, 
viz, the too great dependence placed upon Imperial 
assistance, on the part of the British Provinces, and 
particularly of the party there, most in the Imperial] 
interest. ‘Man can do whatever he wills!” 

This is a great truth, gloriously true! Mr. 
Hincks, Mr. Chandler, Mr. Howe have gone, one 
of them, for the second time, to where we Colonists 
are accustomed, falsely accustomed, to call our 
Home, for the,purpose of again inducing the Impe- 
rial Government to lend their aid to this railway 
project. And should they return unsuccessful, the 
souls of many loyal hearted British American sub- 
jects will either sink with a despondency no hopes 
can ever again revive, or be galled into hatred and 
rebellion to British supremacy. And such fact may 
be more than possible, it may be probable! And 
should it happen, fellow subjects of British North 
America, what do you wntend todo? And here let 
us observe, better that such refusal should be bold- 
ly, promptly and manfully given, disastrous as the 
consequences would be, than that the syren charm 
of unmeaning, heartless and hollow promises, 
should egain lull us on to the shipwreck of our 
hopes, and the disgrace of our common country. 

Well in case of refusal, what do you intend to do? 
Do you intend to give the matter up? Our object 
in the question is not so much to obtain an answer, 
as to moot it, to provoke thought, discussion, and 
determination upon it. 

What a glorious opportunity have the British 
Government of now retrieving their lost fame and 
honor upon the American Continent, and, that too 
more gloriously than by the sword! The inhabit- 
ants of Her remaining Colonies are still as Joyal 
and as loath to change as were those of this coun- 
try prior to the final act which abandoned them to 
their fate, and a glorious one it has proved. It 
needs no prophetic foresight to foretell that a perfect 
alienation of heart must grow up between them, if 
Great Britain refuses this last final and united ap- 
peal from her British Colonial possessions. They 
are now fully ripe. 

The British North American Provinces are in a 
most interesting, perhaps precarious state of devel- 
opment. The two influences which attract them 
and which have taken visible outlines, in the dif- 
ferent railway tracks, are, Union to themselves, An- 
nexation tothe United States. 

So far to my view, as I believe to that of the ma- 
jority of their inhabitants, the more desirable, na- 
tural, and easily accomplished of the two influ- 





ences, is their Union into one sovereign and Inde- 
pendent State, with the full asserit of the Mother 
Country, or at least instant preparation on her part 
for such concession. The union of the Provinces, 
backed by a friendly, and heart felt alliance with 
Great Britain, wouid place them in a proud and 
independent position ; and enable them to treat with 
surrounding countries, successfully. 

The national course of events must hasten friend- 
ly alliance, perfect commercial intercourse, and re- 
ciprocal trade with the United States, and next to 
their own wnion this ought to be the dearest concern 
to the Provinces of British America. But this 
bright vision may be dispelled, by the breath ct a 
single statesman, can he be a true statesman who 
can dispel it? 

Then what course lies open? ‘Till the catastro- 
phy has happened, the answer need not be given, 
there is then only one course open for the Colonies 
to pursue, think upon it, ponder on it, prepare for 
it ? J. W. 

New York, May 34, 1852. 


Memphis and Charleston Railroad, 

The practical inception of this enterprise was 
November 1849. The greater portion of time since 
has been employed in preliminary surveys, final 
location, and raising the sinews of war. 

Up to this point, $2,600,000 have been subscrib- 
ed to the capital stock of the company, $500,000 of 
this in 6 per cent. 20 year bonds of the city of Mem- 
phis, interest payable semi-annually in Philadel- 
phia; $50,000 of similar bonds of the town of 
Huntsville, $100,000 of the bonds of the county of 
Madison, in Alabama, to bear an interest not ex- 
ceeding 8 per cent.; $250,000 by city of Charles- 
ton, in Nashville and Chattanooga railroad stock, 
guaranteed at par, and the balance, $1,700,000 by 
individual stockholders on the line of the road, in 
which is included about $97,000, by citizens of New 
Orleans, and $27,000 by citizens of Philadelphia. 

Calls upon the individual stockholders in Ala., 
amounting to 34 per cent., and upon the stockhold- 
ers in Tennessee, of 42 per cent., have been made, 
and are being promptly responded to. 

The road, as located, commences at the city of 
Memphis on the Mississippi river, runs east to La- 
grange, on the old grade of the Lagrange and 
Memphis road, thence to Tuscumbia, Alabama, 
thence upon the old Tuscumbia, Courtland and 
Decatur railroad to Decatur, on the Tenn. river,— 
crossing the river at Decatur—passes through the 
county of Limestone, to Huntsville, thence to the 
east corner of Jackson city, Alabama, to its june- 
tion with the Nashville and Chattanooga road, 
which terminates at Chattanooga. 

The entire line of road is 281 miles, estimated 
cost of construction $2,900,000, inclusive of depots, 
locomotives, and everything necessary to equip the 
road fully. No grade exceeding 42 24-100 feet per 
mile need be used, excepting a short distance be- 
tween Big Bear creek and the Tuscumbia fork of 
Hatchee, where 52 8-10 per mile must be resorted 
to. 

The country traversed—the western district, north 
Mississippi, and the Tennessee valley in north Ala., 
is well known to be productive, populous and 
wealthy. As Col. C. F. M. Garnett, the late Chief 
Engineer, said, “there are not 50 miles of poor 
land on the whole road; even the poorest land on 
this road will compare favorably with any land on 
some of the most flourishing roads in the country.” 

It is believed that this Road will be the first to 
form an unbroken line of railway between the 





Mississippi river, at or near any point below St. 
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Louis and the South Atlantic, and its destination 
is from the common point Chattinooga to Knox- 
ville, Abingdon, Lynchburg, Va., thence by choice 
of lines to Washington, and the extreme east. 

To this line from Virginia to Memphis—the to- 
pography of the country forbids a parallel. 

The company is now engaged ia the constrac- 
tion of parts of the trunk, which have been hereto- 
fore graded by other companies, viz: from Mem- 
phis to Lagrange, 50 miles, and from Tascambia 
a point below, to Decatur a puint above the Muscle 
shoals onthe Tennessee tiver. Forty-two miles T 
iron, about 60 |bs to the yard, cross ties, chairs 
spikes, locomotives, burden cars, have been pro- 
cured, and these 92 miles are to be finished for the 
fall business, at a cost of $700,000 including four 
locomotives, two passenger and eighty burden cars. 

These parts being completed, will bring a reve- 
nue, and with the stock subscribed ensure the com- 
pletion of the trunk. 

The grading, &c., of the road from Decatur to 
the intersection of the Nashville and Chattanooga 
railroad—a distance of $2 miles, has been let to 
responsible contractors, and operations have been 
commenced upon the heaviest sections. 

The state of Tennessee, by Internal improve- 
ment act of last Assembly, granted to this company 
the loan of her G per ct. bonds at the rate of $8,000 
per mile, tor the distance traversed in that state, 

Two hundred thousand dollars of these are ex- 
pected to be obtained by 15th July. It is under- 
stood that the company will endorse the Meinphis 
bonds. 

It seems from these data, that this road has pro- 
gressed with greater rapidity than we had antici- 
pated, and without attracting much of public atten- 
tion beyond the locality. 

Amid the multiplicity of securities offered in this 
market, it seems to us that our capitalists would 
not be able to do better than to turn their attention 
in that direction 

We have said thus much in justice to an enter- 
prise deemed national in its character, and which 
will eventually wnite the banks of the Mississippi with 
the Southern and Eastern Atlantic. 





For the American Railroad Journal. 
The Erie Railroad. 

The financial condition of the Krie railroad, was 
examined to some extent in the Railroad Journal 
of the 26th of June. The floating debt of the com- 
pany was considered as being large, and by com 
mon reportas increasing. That article has turned 
the attention of the public to this matter. The re- 
ceipts ot the company are very large. Its floating 
debt to be upon the market, must be in the shape 
of notes or acceptances, Notes given for articles 
purchased on time, are quite proper, If thrown 
upon the market by the makers, or acceptors, to 
raise money, the enquiry, for what end, becomes 
pertinent. It has been said that the bonds of the 
company fora large sum, have been used to enable 
some person to build the new steamboats Northern 
Indiana, and Southern Michigan, upon Lake Erie. 
The authority for doing this may be questionable. 
The right to build or charter steamboats if not ex- 
pressly given by law, can scarcely be an incidental 
power of a railroad corporation. 

There are several new railroads being construct- 
ed from the Erie railroad to Buffalo, Niagara 
Falls ete. 

How is the money raised forthese roads? Is the 
floating debt of the Erie railroad any larger on this 
account ? 





A contractor for one of these roads, when cau- 
tioned, that he must be sure that he was working 
for a responsible company, remarked, that he knew 
who stood behind him. Of course this could have 
but one meaning. It referred to the main trunk 
from which these branches proceed. It is difficult 
to see what other means could be adopted to aid 
these branches, than by an increase of floating 
debt, which may be used quite like bank circula- 
tion. ‘This may account for the increase of the 
floating debt, when the income of the company is 
so large. 

These branches may possibly be successful, and 
bring a compensating increase of business. It will 
be strange however if they do. For in all other 
instances, in our country, the extending of branches, 
has been unfavorable. The authority to afford this 
aid must be very questionable. A railroad com- 
pany unless specially authorized by law, has no 
right to make or aid branches, any more than it 
has to build steamboats, or stores, or hotels. 

Q. 





Osdensbargh Railread, 

The Editor of the Cieveland Herald has been 
making a tour over some of our northern roads, 
and has furnished his paper with graphie descrip- 
tions of them. We copy the following from his 
notice of the Northern (Ogdensburgh) railroad. 

This road has cost about $5 200,000, with all its 
equipments, and is in all respects one of the best 
constructed and completely finished railways in 
the Union. It is intended mainly, fur a great, 
cheap and expeditious freight way between Boston, 
New York, and the Lakes and Canada, and bids 
tair to fully realize the expectations of the most 
sanguine of its enterprising originators ‘The 
equipments of the Northern railroad are: 28 leco- 
motives, 500 eight wheeled freight cars; 10 first 
class passenger, and 6 second class passenger cars, 
and 6 baggage and post office cars. ‘The passenger 
cars are unusually high, roomy and pleasant, and 
each is supplied with a water-cooler, glasses and 
ice water, free to all thirsty travellers. Such at- 
tention to the wants of passengers costs but little, 
and is gratefully remembered. Another conveni- 
ence to travellers on the Northern railroad is wor- 
thy of imitation along all the land steam thorough- 
fares. On each end of all the substantial and spa- 
cious depot stations along the line, in characters 
that he who “runs may read,” is the name of the 
station and the distance to Ogdensburgh or Rouse’s 
Point, as the case may be. This is a satisfaction 
to all strangers who desire to know how rapidly 
they are flying and the points reached, and saves the 
asking and answering of questions. 

The depot grounds of the Northern railroad at 
Ogdensburgh are very convenient and extensive.— 
They contain 63 acres, lying upan a bog in the ri- 
ver St. Lawrence, three miles wide. The docks of 
the company, permanently built, extend one mile 
and an eighth, with sufficient depth of water for ve:- 
sels ot the largest class. ‘he depot accommoda. 
tions are the most ample. The passenger depot is 
Jarge and convenient. There are two immense 
freight depots capable of storing 30,000 barrels ot 
flour, besides flour sheds of sufficient capacity tor 
storing a like quantity. Also a grain elevator 
warehouse holding 180,600 bushels of grain, and 
will elevate 1,500 bushels per hour. The ware- 
house is 110 by 82 feet, and is neatly finished out- 
side and in. There is a merchandize store house 
400 feet by 82, exclusively for the Upper Lake and 
Canada goods; and a flour warehouse 350 feet by 
100, rented to the flour dealers and- commission 
merchants. This is a point where large quantities 
of flour are sold and distributed throughout North- 
ern New York, Vermont, New Hampshire and pait 
of Massachusetts. Some of the dealers sell as high 
as 100,000 barrels the season. 

The country from Ogdensburgh to Rouse’s Point 
is quite level, and the line of the railroad very 
straight. ‘The depot at Rouse’s Point is 550 feet by 
104, and the duck 800 by 164 feet. Here the North- 
ern railroad connects with the Vermont Central 





as 
railway bya permanent bridge across-Lake Cham. 
plain 5,000 feet jong, and a draw bridge on pon- 
toons 300 feet by 30, which is swung round ,when 
not in use, so as to give tree navigation. The im- 
provements are all of the most perfect, enduring 
character. By this route the Ozdensburgh cars go 
through to Boston with produce and return with 
merchandize. 

Two trains per day between Ogdensburgh and 
Bostoa and 6,000 to 10,000 barrels can be trans- 
ported perday. Goods are brought to Ogdensburgh 
from Boston in from three to five days, and from 
New York by Whitehatl canal, Lake Champlain 
and Northern railroad, in from five to seven days, 
Nearly the same quantity is received and shipped 
to Kingston, Toronto, Hamilton, and other Cana- 
dian ports. The Lake Ontario steamboat compa- 
ny ran two splendid boats daily from the Ogdens- 
burgh depot to Lewiston on the Niagara river.-= 
The boats are well managed, burn wood exclusive- 
ly, are very neat and clean, and furnish capital 
fare. The daily line of Canada steamers between 
Montreal and Toronto touch up ana down at the 
depot. There is also a daily line connecting with 
the Lake Ontario steamboat company’s line from 
Ogdensburgh to Montreal. 

The Northern railroad isa pattern railway in its 
construction and management. The track is so 
solid and even that the cars run smoothly at great 
speed, making prompt time and seldom varying one- 
minute at the station. Not a life has been lost 
upon the road since it has been in use. The daily 
trains are 4 passenger, 8 regular freight trains of 
from 20 to 25 loaded eight wheel cars per train, and 
3 lamber trains. The lumber business of the road 
is Jarge. The first week in May the shipments 
eastward.from the Champlain landing were 2 098,- 
111 feet of lumber, 1,252,000 shingles, 7,500,000 
hoops, and 9,100,000 staves. The same week 66 
tons of potatoes were shipped East. 

Col. Charles L. Schlatter, an engineer of 26 
years’ experience, was the Chief Engineer of the 
Northern railroad, and is now the efficient and able 
Superintendent. Every part of the management 
and business of the road is thoroughly systematized, 
and the company are greatly indebted to his supe- 
rior skill and energy for the construction and suc- 
cess of the important work. 





Distances on the Baltimore and Ohio 
Railroad, 


The following is a table of distances on the Bal- 
timore and Ohio railroad, as far as Fairmont:— 


. Miles. Miles. 
Relay House....... 8 Paw Paw tunnel....153 
Ellicott’s Mills..... 14 Green Spring Run. ..164 
Woodstock ........ 24 Cumberland........178 
Marriotsville....... 28 NewCreek.........201 
Sykesville.......... 31 Piedmont...........206 
Woodbine......... 37 Bloomington .......208 


Mount Airy........ 43 Everett’s Tunnel....210 


Monrovia.......... 49 Oaklands ..........231 
Ijamsville.......... 53 Cranberry Summit. .243 
Monceacy......-... 58 McGuires Tunnel. .244 
Point of Rocks..... 69 Rodimer’s Tunnel..216 


eR conde ca dagen cee 
TEMGRUNIO acc. cceae. 0 
Weverton.......... 79 
Harper’s Ferry..... 81 


Cheat River........254 
Kingwood Tunnel. .261 
Murray’s Tunnel.. .26 


Independence .......26 


Martinsburgh ......100 Parkersburgh Junc..260 
Hancock...........123 Fetterman ........:982 
Sir John’s Run......128 Valley River Falls. .288 


Doe Gulley Tunnel.141 Fairmont..........302 

From Fairmont to Wheeling, the distance by the 
railroad, when completed, will be 77 miles, mak- 
ing the total distance from Baltimore to Wheeling 
379 miles. 


South Carolina Railroad, 

Railroad Connection at Augusta.— We notice an 
advertisement in the Augusta papers, of the Engi- 
neer of the South Carolina railroad, inviting pro- 
posals, until the 10th of July next, “for building © 
five stone piers and two abutments fora bridge 
across the Savannah river, at or near the city of 
Augusta.” From this it appears that the. bridge 
difficulty is settled, and that there is to be an unin- 
terrupted connection at Augusta, 
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Opening of the Baltimore and Ohio Rail- 
road to Fairmont, 123 Miles from Cum- 
berland. Y 
The division of the Baltimore and Ohio railroad, 

extending from Cumberland to Fairmont, was for- 

merly opened to the public on the 21st inst. This 
opening was celebrated with great spirit by the 
people of Baltimore, A very Ja~ge number of the 
leading men of the city, with the 'Presidentjanc 

directors of the company, went over the road on a 

tour of pleasure, and for the purpose of inspecting 

the work. We are indebted to the Baltimore Am- 
erican for the following sketch of the route and of 
the leading works on the line of the road. 

;Leaving the town of Cumberland, the train 
first passed over the magnificent viaduct of four- 
teen arches, which crosses Wills’ Creek in the 
town, and up the valley of that Creek, which makes 
its way through the gorge in the mountain and falls 
into the Potomac at the foot of the Alleganies. The 
travellers enjoyed the view of the mountain scene- 
ry, seen by many ofthem for the first time. Lotty 
mountains rise on every side, and new and striking 
objects meet the eye at every turn of the road, and 
soon Fort Hill, a solitary mountain about five miles 
long at its base, breaks upon the view. Alter tra- 
versing the side of this lofty elevation, the road is 
carried over a rugged piece of rocky country, and 
passes a splendid farm called “ Black Oak Bottom.” 
Still further on the road, which has hitherto kept oa 
the Maryland side of the Potomac, now passes to 
an island in the river, and again traverses the 
Maryland side until it reaches a point about twenty- 
one miles from Cumberland, where it crosses into 
the Old Dominion by a wooden suspension bridge, 
ingeniously designed by the chief engineer of the 
road, Mr. B. H. Latrobe. A few miles further on 
lies Paddy Town, a village destined to be of some 
importance, as it is from this point that it is design- 
ed to construct the Manasses Gap railroad to the 
city of Alexandria. Beyond Paddy Town, the road 
encounters a tributary of the Potomac called New 
Creek, over which it passes by an iron bridge. A 
less difficult but still beautiful country is now tra- 
versed along the Potomac, passing the base of Dan’s 
Mountain, until the town of Piedmont comes in 
view. On the Maryland side lies the town of 
Westernport, at the junction of George’s Creek 
with the Potomac. ; 

As soon as the Potomac is passed by a splendid 
stone viaduct, the heavy or steep grades commence, 
beginning with arise of thirty-five feet to the mile, 
and increasing to eighty, when the road passes 
through the first of the five tunnels excavated for 
its passage. Everet’s Tunnel, the first and small- 
est on the line, is 300 feet through, and the grade 
of it corresponds with the line of the road, which 
has here a rise of one hundred and sixteen feet to 
the mile. But neither the steepness of the ascent, 
nor the various curves of the road, offered any ob- 
struction to the steady, onward course of the train. 
The tunnel is thirty-five feet high, and is cased with 
a solid brick arch. Ro 

Following the ravine of Savage river to its junc- 
tion with Crabtree Creek, the course of the railroad 
is towards the South West along the Crabtree, the 
grade being still 116 feettothe mile. Before reach- 
ing the little village of Frankville, we see the Great 
Back Bone Mountain, which rears its stupendous 
top on the South, and along the base of which the 
road is constructed. 

About three miles up the Crabtree is an excava- 
tion through a rocky spur of the mountain, 108 feet 
deep. A little further up the road crosses the creek 
on an embankment 67 feet high. 

At Swanton, 41 miles from Cumberland, is a short 
Jevel, where the company design to establish a 
“station.” The heavy grade continues until the 
road reaches Wilson’s Summit, 44 miles from Cum- 
berland. The whole length ot this steep ascent is 
about 15 miles, along which distance the rvad rises 
about 1625 feet, that being the difference between 
the elevation at the crossing of the Potomac, and 
the top of Wilson,s Summit, called Altamont, the 
dividing ridge between the rivers which flow into 
aa Chesapeake, and those which run into the 

0. 
Abont the sixtyeth mile trom Cumberland, the 


road crosses the State Line, and passes into Vir- 
inia. 

y Crossing the Summit, the road is located on the 
north bank of the Little Youghiogheny river, the 
valley of which it pursues by a very easy descent 
until it strikes the great Youghiogbeny river, which 
it crosses on a splendid viaduct of wood and iron, 
but soon leaves, ascending by easy grades to the 
Valley ot Snowy Creek. Reaching Cranbery Sum- 
mit, a steep downward giade commences about 
equal to that on the banks of the Savage river, and 
Crabtree Creek. Less than two miles from Wil- 
son’s is McGuire’s Tunnel, a perforation through 
the mountain about 500 feet in length, and about 
three miles further is Rodemer’s Tunnel, 400 feet 
through, both of which are secured by heavy tim- 
bers, preparatory to being arched with brick. 

The descent here continues at the rate of about 
113 feet to the mile, the road taking the ravine of 
Spruce Run, which empties into Salt Lick creek, 
along the banks of which the road is carried until 
it reaches Cheat river. It is taken over Salt Lick 
by a stone and iron viaduct of 50 feet span and 50 
feet high. It then crosses Cheatriver, a large and 
rapid stream, over which it passes by a viaduct of 
two arches, 180 and 130 feet span, composed of 
wood and stone, with a stone pier and abutments. 
—The masonry is good looking and very strong. 
The road is then carried along the southern bank 
ot the Cheat, ascending at about the grade of 105 
feet to the mile for a distance of four miles, until it 
passes Cassidy’s Summit, a thorough cut being 
made for the 1oute of the road a quarter of a mile 
long. The line is now of the most imposing char- 
acter.—The road winds along the steep sides of 
Laurel Hill, until it reaches three deep gorges over 
which it is carried by a series of tressel work built 
on a stone foundation. The first of these gorges or 
ravines is 76 feet deep; the second is 108 feet high 
and 400 feet across; and the third is 600 feet long 
with a depth of over 150 feet. Within six months 
the wooden tressels will be replaced with cast iron 
ones. No part of the road appeared more singular 
than the passage over these lofty structures. It is 
said, however, the work is built so strongly that 
the passage of the cars causes no movement in the 
frame work. 

Passing over a level at the summit, the road en- 
ters the largest and most magnificedt tunnel on the 
route—called from its proximity to the town of 
Kingwood, in Preston county, ‘“‘ Kingwood Tun- 
nel.” This excavation through Conn’s Summit is 
4100 feet, or 1366 yards in length. It was at this 
point that the company experienced the most mor- 
tifying and atthe same the most gratifying portion 
of their journey. A slight fall of earth in the inte- 
rior of the tunnel on the morning of our arrival 
prevented the cars from passing through it. The 
company accordingly left the cars and ascending 
the hill, passed over to the other end of the tunnel. 
While in the act of ascending, they had the gratifi- 
tion of seeing the locomotive at a rapid rate, draw 
one of the passenger cars up the temporary railroad 
leading over the mountain, on a grade of no less 
than five hundred and twenty feet. This extraor- 
dinary achievement was accomplished without ap- 
parent difficulty. Seven cars were taken over in 
succession. The surmounting of this extremely 
steep grade is said to be the greatest steam locomo- 
tive achievement ever accomplished. We have 
just said the detention at Kingwood was the most 
mortifying part of the journey, because the delay 
caused by it prevented the arrival ot the cars at 
Fairmount until the very unseasonable hour of 9 
o’clock P. M., greatly to the disappointment of the 
visiters and the inhabitants of the town of Fair- 
mont, who had turned out in full force to welcome 
the arrival of the stranger visiters. 

Descending trom Kingwood tunnel by a grade of 
about 100 feet to the mile for a distanee of five 
miles, passing in its descent Murray’s tunnel, 252 
feet in length, the road is almost level but still 
slightly descending. It then takes the banks of 
Raccoon creek, until it joins Three Fork creek fol- 
lowing the ravine of the latter creek, passing the 
village of Thornton, in Taylor county, about 95 
miles from Cumberland. The road crosses the 
north bank of the Three Fork creek about 4 miles 
from Thornton, and then pursues its way to its 
junction with Tygart’s Valley river. Pursuing 





the north bank of the latter stream the new and 





thriving village of Fetterman is passed. Fetterman 
is a promising town, 103 miles from Cumberland, 
At this place the northwestern turnpike crosses the 
Monongahela, and it is from this point a line of 
stages will convey the mails to Parkersburg after 
the first of July next. 

Following the windings of Tygart’s valley river, 
on its north bank, and crossing the numerous creeks 
and rivulets which flow into it, it strikes the Mo- 
nongahela and crosses it about a mile below its 
junction with Tygart’s, at the mouth of a stream 
called Pumpkin river. The Monongahela is cross- 
ed upon a viaduct 650 feet long, and 39 feet above 
low water. The track crosses upon a tressel work, 
which is to be replaced by an iron superstructure 
of three arches, each of over 200 feet span. 

Fairmount is 123 miles from Cumberland and 77 
trom Wheeling. All the great obstacles to the vapid 
progress of the work, are now overcome, and all 
doubt as tothe completion of the road to Wheeling, 
by the first of January next, at an end. 

In this connection we give the following extract 
from some remarks made by the president of the 
company, Mr Swann, in reference to the financial 
condition of the company, made atthe recent open« 
ing of the bid for $700,000 of the mortgage bonds 
of the company. 


The total liabilities of the company, with their 
road complete at the Ohio river, will be as follows: 


OTe D8 ie éc vcise v0.00 «eee e000 $3,200,000 
BODGP Ol F064. 1s. 0000 0000 - 1,000,000 
OG ODES sce cise cceeee -+». 566,666 
Coupon bonds of 1875,.... eee» 1,128,500 
" “ 1880... 700,000 
$6,595,166 
500,000 


$7,095,166 

Allowance for increase of cars and ma- 
chinery to accommodate a trade of $4,- 
000,000 of revenue, as per report of 
general superintendent, over and above 
LOFMEP? CSUMAES, SRY 0000 cece coceses 


sees eeeeee 


ee ee ee eeee sees 





Add for contingencies, say......... 





1,000,000 


$8,095, 166 
Capital stock, including $500,000 sub- 
scription of Wheeling, and probable in- 

crease to first January, say.......... 9,800,000 

$17,893,166 

Interest on this amount at six per cent, would be 
$1,073,709 96. 

In this exhibit is not included the $1,000,000 ot 
the Washington Branch, which is more than se- 
cured by $1,032,600 of stock in that road, besides a 
sinking fund of $244,633 30, which reduces the 
outstanding indebtedness on this head to $755,366 
70. This stock has yielded a dividend of eight per 
cent for the past year. 

The gross revenue of the road between 

Baltimore and Cumberland for the 

fiscal year, ending 30th September, 

WER ccaiicosknwcede «+ 001,349,222 75 
The probable result at the Ohio river, 

it is presumed, cannot be less than 

double the amount here indicated, 

which would give..... . 2,698,445 50 
Off one half for expenses would leave 

ee ee 1,349,222 75 

And a surplus of $275,512 79 after paying inter- 
est at six per cent upon the entire capital repre- 
sented in this increased basis. During the first two 
years after the opening of the road, the expense of 
maintenance may exceed 50 percent; but this item 
should be diminished rather than increased after 
that period. ; 

If the revenue should be $3,000,000, the annual 
surplus, after paying six per cent on total capital, 
would be $426,290 04. 

But it the revenue should reach $4,000,000, 
which the general superintendent, backed by a 
number of the merchants and business men of the 
city of Baltimore, has provided for in his recom- 
mendation to the board, by so large an increase in 
machinery and cars, the surplus over and above 
interest on capital would be $926,290 04, equiva- 
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Jent to more than nine per cent additional on the 
amount of stock represented. 

These results have been stated on an assumed 
amount of revenue at the Ohio river. Provision 
has been made for the largest amount indicated. 
What the result will be is a fair subject for specu- 
lation. 

The entire equipment of the company, upon the 
increased basis estimated for, will be— 


Ist class burthen engines........ seeeeeeeeeee 86 
“ ts 


sand sade shen boos oes 5 
3d class passenger and freight engines........ 17 
4th class freight engines......... uke sane cous 19 
Ist class stock engines.... .... cece sees cece 9 


Ist class passenger engineS........seeereeeee 3 
139 

Passenger train cars, including baggage, ex- 
press and mail cars, in all.........e00+. 96 
Burthen cars of all kinds...... rer 


Total 

The cost of this equipment will represent more 
than two millions of capital. 

In reference to the interest of the Main Stem in 
the Washington Branch, it may be proper to state 
that it may be estimated at a much higher valua- 
tion than the amount of the sinking fuad applica- 
ble to the one million loan would seem to indicate. | 
The stock of this road is entirely independent of 
the obligations of the Main Stem, and of course 
not subject to the same fluctuations. The charter 
of the Wasington Branch makes it, to a certain 
extent, a distinct and independent road—and pro- 
tects its stockholders in the enjoyment of their div- 
idends. This stock would now command a hand- 
some premium in the market, and there is every 
reason to anticipate that it will continue to improve 
in value. Whatever excess it would realise then, 
beyond its par value, from the fact of it being an 
eight fer cent stock, would be so much added to the 
aggregate capital of the company. 

It is also worthy of rote, that although the result 

of aggregate capital stated by me, has been charged 
with the whole equipment of the road, that equip- 
ment has not been represented by stock, nor does it 
appear in the estimated value of the road, having 
to a great extent been supplied out of the earnings 
ef the road from time to ume. When the present 
requisition of the General Superintendent shall 
have been met, the market value of the equipment 
oi the company, will be larger by upwards of $2,000, 
000, as heretofore stated; and as soon as the debt, 
which may now be incurred for the increase, shal! 
have been paid off, the stockholders will have the 
value of this equipment added to their substantial 
capital. 
It will be seen then, that ifthe gross revenue of 
the company, is only doubled at the Ohio river and 
the expenses of the road should not exceed 50 per 
cent, the surplus to meet the floating obligations 
which may be incurred for the increased equipment 
recommended by the general superintendent, over 
and above interest at six per cent on debt and stock, 
supposing them to be limited to one two and three 
years would be $275,512 79. 

If the gross revenue is $3,000,000 the surplus 
applicable to this purpose would be $426,290 04. 

And if it should reach the amount estimated for, 
say $4,000,000, then this surplus would be $926,- 
290 04, or nearly equal to the whole cost of the ad- 
ditional equipment. 

_ This exhibit then, apart from other considera- 
tions, would incline me to a temporary use of the 
company’s credit if it be practicable, rather than 
incur any farther a debt beyond what may 
be necessary on the completion of the road, should 
the chief engineer exceed his estimates, or other 
contingencies arise, which may have been found 
incident to all works of similar magnitude. 

Iam frank to say however, that 1 am not wed- 
ded to any settled line of policy upon this subject ; 
and will most cheerfully yield to any more desira- 
ble plan which would better accomplish the object 
we have in view. If Idid not acquiesce in the 
judgement of our business men as to the necessity 
of this large increase of power. I would certainly 
not give my sanction to so heavy an expenditure ; 
and the probable contingency of a revenue of $4,- 
000,000, or even $3,000,000, would justify the re- 
commendation which I now make of a temporary 


seer reese reese wees sees eee eeeee 








use of the company’s credit until the more matured 
— of the future shall have been fully devel- 
oped. 

_ Estimating the total amount of capital invested 
in the road west of Cumberland as before stated, the 
cost of that road trom Cumberland to Wheeling 
now under construction, would be, including its 
proportion of the large equipment estimated for, 
_ graded for a double track—about $40,000 per 
mile. 





Unprecedented Speed. 

The telegraph express train from New York to 
Buffalo on Tuesday, has made the run in 14 hours 
and 25 minutes—within five minutes of the time 
table mark. The actual running time, exclusive 
of all stops, was 11 hours and 29 minutes !—dis- 
tance 472 miles—an average of one minute and 
twenty seconds to a mile on the whole distance ! 

The distance was “done” as follows: 


Miles. Hours. Min. 
From Chambers st. N. Y. to 





BIBER. o00 cece cecccececes 146 2 52 
Albany ts Schenectady....... 17 32 
Schenectady to Utica........ 78 2 
Utica toSyracuse........... 53 1 10 
Syracuse to Rochester....... 104 2 59 
Rochester to Buffalo......... 76 1 56 

472 ll 29 


The Buffalo Republic says : 

The train stopped halfan hour for dinner at Uti- 
ca—half an hour in crossing the Hudson river and 
from five to seven minutes at Syracuse, Rochester 
and Batavia. Passengers by this train left last 
evening by the southern Michigan line of steam- 
boats for Chicago, and by other boats for Cleveland, 
Cincinnati and Detroit. The passengers tor Chi- 
cago wiil be set down in that city this evening. 
By this arrangement passengers can take breakfast 
in Buffalo, dinner in Syracuse and tea in New 
York, and vice versa going through by daylight. 
We venture to say a greater teat has never been 
accomplished in this or any other country. When 
the straight line shall be finished a saving of some 
two hours at least will be made in the card table. 


A correspondent inquires of us the names, and 
builders of the engines by which the above time 
was made. Willsome of our friends on the line 
inform us ? 





Ohio and Mississippi Railroad. 

We are gratified to learn that the contracts for 
the grading and masonry of about 86 miles of the 
road extending from Cincinnati to the intersection 
with the Jeffersonville railway, have been given 
out as follows :—Sections No, 1 to 9, except Mia- 
mi bridge, to Philips, Brintnall & Co; 10, 11 and 
i2, to A. & J. Dawson; 13 to 17, to Moore Lee & 
Co.; 18, to M. G. Norton & Co.; 19 to 22, to Buel 
& McGrady; 23 to 27, to Harris, Black & Co.; 28 
to the intersection with the Jeffersonville railway, 
to Peter C. Ward; Miami bridge masonry. to 
Moore, Lee, & Co. 

The above are well known contractors of energy, 
experience andample means; and we have full as- 
surances that large forces will in a short time be 
placed along the line with a view toa vigorous 
prose cution of the work. 

The propositions for the western end of the road, 
exrending from St Louis to Salem are now under 
consideration and the work will be allotted in a 
short time.—Cincinnali Gazette. 





Population of the United States at Various 


Periods. 

White Black. Total. 
BNA iaccacces | SRC 58.850 434,600 
PI kocescce” | OR 73,000 580,000 
1750........ 1,040,000 220,000 1,260,000 
1760........ 1,385,000 310,000 1,695,000 
Vy, poe 462,000 2,312,000 
1780........ 2,383,000 562,000 2,945,000 
1790........ 3,172,464 757,363 3,929,827 
1 coccccce 4,004,400 501,436 5,305,925 
1810........ 5,862,004 1,377,810 7,239,814 
1820........ 7,856,569 1,771,622 9,638,191 
1830........ 10,537,378 2,328,642 12,866,020 
1840........ 14,195,995 2,873,458 17,069,453 
1850.... s+. 19,619,366 3,626,935 23,246,301 








‘ 9 
British Provinces, 

The New Brunswick Times states that the Gov- 
ernment of that Province have accepted the propo- 
sition ot Messrs. Jackson, Peto, Betts, Brassey, 
Locke, etc., the terms and manner being the same 
as stated a few days since, with one exception—the 
company are to get 5 miles of ungranted land on 
each side of the railway. If the company should 
determine on a line from the Bend, or from Shedi- 
ac, to Miramichi, the contractors will build it on 
similar terms to those of the E. and N. A. line. 

The constructors are to send out Engineers with 
as little delay as possible, and when their plans 
have been completed, they are to be submitted to 
two Engineers,—one on behalf of the government, 
and the other on behalf of the company—when if 
the estimates shall be considered too high, the 
plans are to become the property of the company, 
and the company are to pay the expenses of the en- 
gineers, the Executive government pledging them- 
selves to guarantee the payment of such expenses, 

If the company have seven directors the Govern- 
ment shall have three, or if the former nine, the lat- 
ter four. 





New-York. 

Canandaigua and Niagara Railroad.—A corres- 
pondent of the Advertiser gives some particulars 
concerning the progress of this road that may be of 
general interest. It seems to be the purpose of the 
company to carry it on to its destination energetic- 
ally and without much noise. Two-thirds of the 
distance from Honeoye Falls to the Genessee river 
is already graded,—the ground having been broken 
six weeks since,—and about two hundred men are 
engaged upon the work. The piles for a bridge 
over the river, 400 feet in length have been driven, 
and the foundations and abutments are going tor- 
ward. This bridge is to have a span of 180 feet. 
The abutment pits are sunk 25 feet beneath the 
level of the flats. Below this about 100 piles, un- 
der each abutment, are driven to a depth of 20 feet 
further. The piles are then capped with heavy 
timbers, the interstices filled up with broken stone, 
and covered with a platform of three inch plank. 
On this platform the abutmetts, composed of heavy 
blecks of stone, are to be raised about thirty feet in 
height. The other pile bridges, each 120 feet in 
length, and a truss bridge of 240 feet are to be con- 
structed between the river and the canal, making 
a total water way of 1060 feet. 

Genesee Valley Railroad.—A meeting of the di- 
rectors of this road was held at the Eagle hotel yes- 
terday afternoon and evening. The facts presented 
were highly encouraging to the friends of the en- 
terprise.—Subscriptions, bona fide and conditional 
to the amount of $594,500, were reported—within 
$5.500 of the sum necessary to ensure the building 
ofthe road. Oftnis amount Genessee subscribes 
$105,000, Mt. Morris, some $50,000, and other 
towns in the vailey less sums. In the city, about 
$100,000 in private subscriptions were reported. 
It requires about $30,000 additional bona fide sub- 
scriptions to make the thing sure. 

There would seem to be no difficulty in raising 
that amount. Mr. Wadsworth, president of the 
company and others, advised that work should not 
be commenced until the full amount of money was 
raised, and the company should proceed surely, and 
let the contracts in small sections for cash. He 
had seen so much money wasted by beginning too 
soon, that he felt desirous not to have matters pre- 
cipitated. The Conhocton road was an example 
ot how cheap a road may be built for cash, and he 
desired to have the same course pursued here. 

Delegates were present from Angelica, Cuba and 
Smithport, Pa., who gave the best assurances in 
behalf of the people in those places. We shall re- 
cur to this subject again.—Rochester Democrat 
May 25th. 
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Iron Mountain anit Lake Superior Railroad. 

The Lake Superior Journal says: “H. B. Ely, 
Esq., of Cleveland, Ohio, with half a dozen engin- 
eers, passed through this place (Sault Ste. Marie,) a 
few days ago on his way to Marquette and the 
iron mountains. The contemplated railroad be- 
tween these two localities is to be surveyed and the 
work commenced as soon as possivle. The length 
of the road from Lake Superior at Marquette, to 
the iron mountains will be from twelve to fifteen 
miles on a very regular ascent of about 50 feet to 
the mile. The road will prove of immense advan- 
tage to all engaged in the iron business at this 
point, and a profitable investment for the enterpris- 
ing stockholders of the road. We have long con- 
sidered such a road as absolutely necessary to the 
success of the iron manufacture on this lake, and 
all connected with this business will rejoice at the 
prospect of its speedy construction. With this road 
and a eanal at this place, the iron business will im- 


Railroad Spikes. 


\ i JE would call the attention of Railroad Compa 
nies and Contractors to a superior article of 
Railroad Spikes, of our own manufacture, which for 
finish. durability and quality of Iron, are not equalled 
by any in the United States. 
THACHER & SEARS, 
79 State st., Boston. 


N.B.—T. & S. ara prepared to take contracts for 
the delivery of Spikes, at any port of the U. States. 


RAIL ROAD CAR FINDINGS, 


BRIDGES & BROTHER, 

64 Courtlandt Street, N. Y. 
WHEELS AND AXLES, 
JAWS, BOXES, AND CASTINGS FITTED. 
WROUGHT NUTS, BOLTS AND WASHERS, 
ENGINE AND CAR SCREW BOLTS, all SIZES, 
COACH LAG AND TELEGRAPH SCREWS, 
LOCOMOTIVE ENGINE LANTERNS, 








mediately grow into an importance that will be 
felt by all the Jake country, and we confidently be-| 
lieve that within three years after the completion | 
of these works, the iron trade alone wi!l require | 
more shipping than is now employed on Lake Su- 
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perior.” | 
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SEVEN PER CENT. 
$200,00 CONVERTIBLE BONDS of 
the NEW-CASTLE and RICHMOND RAIL-! 
ROAD.—The: undersigned offer for sale TWO 
HUNDRED SEVEN PER CENT CONVER-| 
TIBLE BONDS for $1,000 each, of the NEW- |} 
CASTLE and RICHMOND RAILROAD COM- 


semi-annually at the office of the Ohio Life Insu- 
rance and Trust Company, in New York. The 
Bonds are payable at the same place in fifteen years 
and are convertible into the stock of the company | 
within five years. | 

These Bonds are secured by a mortgage execu-| 
ted by the Company to George Carlisle, of Cin-| 
einnati, and Joseph B. Varnum of New York, | 
Trustees of the road from Richmond in Wayne) 
County, to New-Castle in Henry County, includ-| 
ing the superstructure, iron rails, depots, tolls, pri- 
vileges and franchises of the Company. This 
mortgage is the FIRST AND ONLY LIEN upon! 
this section of the Road, which is a part of the; 
great Trunk Railroad irom Cincinnati to Chicago. | 

The New-Castle and Richmond Railroad extends: 
from Richmond to Logansport, 103 miles, the) 
whole of which is under contract, and about one} 
thousand hands are now employed on the road, 

The total amount of stock subscribed upon the 
whole road is $509,400. ‘The stock applicable to 
the construction of the road from Richmond to New 
Castle is $250,900. 

This railroad passes through the most fertile, 

pulous and highly improved part of Ohio and 

ndiana, and it must become the great route for 
freight and travel between Cincinnati and Chicago 
and the Northwest. 

The local business alone would be sufficient to 
make the road profitable. The counties of Indiana 
through which it runs produce annually more than 
two millions of bushels of wheat, five millions of 
bushels of corn, one hundred and filty thousand 
hogs, and fifteen thousand cattle, a large part of 
which must be transported to market on this road. 

The iron rails for more than fifty miles of the 
road have been purchased. Ten miles of the road, 
from Richmond to Washington, will be completed 
and in operation in November next, which will 
make a continuous railroad of about 70 miles from 
Cincinnati, by way of Hamilton, Eaton and Rich- 
mond. 

The holders of the bonds will have for ther secu- 
rity the obligations of the company, with subscrip- 
tions of stock to the amount of more than half a 
million ot dollars, and a mortgage upon the road 
from Richmond to New Castle, with the iron rails, 
superstructure, tolls and franchises of the company. 

CARPENTER & VERMILYE, 44 Wall-st. 
CAMMANN WHITEHOUSE & Co., 56 Wall-st. 


PANY, with Interest Coupons aitached, Pie | 








| Superiority. 


From the BEST Manufacturers and at their Prices, 
CAR, HAND and SIGNAL LANTERNS. 
COTTON DUCK, FOR CAR COVERING, 
of any required width to 124 inches, 
ENAMELED HEAD LININGS, 
The best article made in this country, 
PLUSH, and CURLED If4IR. 
HAND CARS AND BAGGAGE BARROWS. 


PASSENGER, FREIGHT-CAR, AND SWITCH 
LOCKS, DOOR KNOBS AND BUTTS. 
BRASS and IRON WOOD SCREWS. 


BRASS AND SILVER PLATED TRIMMINGS 
For Windows and Seats, 


VARNISH, COACH JAPAN, AND GLUE, 
Paints, Varnish and Glue Brushes 
SILVER PLATED AND WHITE METAL LETTERS, 
ENGINE and SIGNAL BELLS. 
ANTI-FRICTION, OR BABBITT METAL. 
PORTABLE FORGES & JACK SCREWS. 
HEMP PACKING, AMERICAN, RUSSIA AND ITALIAN, 
CONDUCTOR’S BADGES AND BAGGAGE CHECKS. 
Iron Bronzed and Brass Hat Hooks. 
VENTILATORS AND WHITE METAL RINGS, 
And all other Articles pertaining to Cars, 
ALBERT BRIDGES, § “iacturers, Combridigsport Mess 
ALFRED BRIDGES. } “Hicnnune ise" & Co» 





Patent Hose. 


ys & MCMULLEN’S PATENT HOSE.— 

THE TRIAL made of this incomparable Water 
Hose, for two years past, has fully demonstrated its 
Orders from Railroads, Factories, Water 
Companies, and others, solicited. Every piece war- 
ranted to give satisfaction, by the Patentee and Manu- 
facturer. The following iy one of the many certifi- 
cates, and published, to show the estimation from ac- 
tual use :— 


Jersey City, Dec. I7th, 1€51. 
Horace H. Day, 23 Courtlandt st. N. Y. 

Dear Sir - I take great pleasure ia stating to you, 
in answer to your inquiry in regard to the India 
Rubber Hose furnished by you for the New Jersey 
Railroad and Transportation Company, that we have 
found it of the very best description, and to answer 
much better purpose than either leather or canvass. 
It is not only more durable, bnt in the end, the most 
economical. We have now rubber hose on some of 
our locomotives, that we purchased of you two years 
ago, which has been in constant use and is still as good 
as ever, and I have found your four-ply ta stand pres- 
sure of 150 lbs. to the square inch. 

Yours, very respectfully, 
JAMES McFARLAND, Superintenden 
Motive Power for N, J. R.R. and Trans. 
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ROPOSALS will be received until 10th July 
next, for the filling and masonry of ‘“‘ Whet- 
stone,” “ Arms” and “ Vinings” Bridges. Bids for 
each bridge, earth work and masonry will be con- 
sidered separately ; but should a bid for the whole 
work (and from responsible partics) be more fa- 
yvorable than separate bids, it will be considered. 
The work to be commenced immediately, and to be 
prosecuted under direction of the General Superin- 
tendent, so as to insure its completion within ene 
yeer from the date of letting. The bridges are in 
a high and healthy section of the country between 
Atianta and Marietta, and will contain about 400,- 
000 yards of earth, and 3300 perches of masonry. 
Any information relative to the work can be had 
by applying to the undersigned, or to G. G. Hall, 
Resident Engineer. Wa. M. WADLEY, 
General Superintendent. 
Western and Atlantic Railroad, t 


Atlanta, Ga., June 9, 1852. 
To Contractors. 


apres 
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YROPOSALS will be ceceived until the 24th of 
July next, inclusive, at the Engineer Offices 

ot the North Western Virginia Railroad, in Par- 
kersburgh, West Union ard Clarksburgh, for the 
Graduation and Masonry of 50 or 60 sections (of 
about one mile each) of that road, embracing all the 
heaviest parts of the work, and containing a num- 
ber of tunnels, deep cuttings and embankments, as 
well as a considerable share of Bridge and Culvert 
Masonry. The line extends trom the Baltimore 
and Ohio Railroad at the mouth of Three Forks 
Creek, two miles east of Fetterman, to Parkersburgh 
on the Ohio river, and is about 104 miles in length. 

Specifications will be ready at the offices named, 
and also at Fetterman, on and after the 5th of July 
proximo, and Engineers willbe upon the line to al- 
tord information. 

The country through which the road passes is 
healthy, well settled and-cultivated, and abundant 
supplies may be had along the route and from ei- 
ther end of it, by means of the Baltimore and Ohio 
Railroad, the North Western Turnpike and other 
good roads, and by the Ohio river. The facilities 
for cheap execution of the work are unusually great. 
Hands must be abuadant, as the Baltimore and 
Ohio Railroad is advancing rapidly to completion, 
and releasirg a large amount of labor. 

Bidders must bring the best testimonials, and will 
state what other work they may have on hand. 

By order of the President and Directors. 

BENJ. H. LATROBE, Chief Engineer. 








Nashua iron Co., 


NASHUA, NEW HAMPSHIRE. 
MAN UFACTURERS of Bowling, Pembroke and 
1¥i Lowmoor Locomotive Tires, Engine Frames 
Crank and Car Axles, Wrought Iron Shafting of all 
sizes, Shapes of all descriptions used in Machine shops 
and upon Railways. 

FRANKLIN MONROE, Treasurer. 
Messrs. Fullerton & Raymond, Agents, Boston, 
«Raymond & Fullerton, ‘“ New York 
Orders received by the Treasurer at Nashua, N.H. 
or oy the Agents in Boston or New York. 


To Contractors. 


Enaineer’s Orrice, 8. C. R.R. Company, 2 

June 16, 1852. § 
EALED PROPOSALS will be received by the 
South Carolina Railroad Company at their 
Office, in Charleston, until the 10th of July next, 
for building Five Stone Piers and Two Abvtments 
tor a Bridge across the Savannah River, at or near 
the City of Augusta, the Contractor furnishing all 

materials, and of the best quality. 

The plans and specifications may be seen at the 
Railroad Office in Charleston, or with W. J. Ma- 
grath, Esq., the Agent at Hamburg. 

Any further information will be obtained on ap- 
plication to the President in Charleston, or to the 


undersigned at Aiken. 
_ GEO. W. LYTHGOE, 
Chief Engineer and General Sup’t. 
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CAR, LOCOMOTIVE, AND TENDER SPRING 
MANUFACTORY. 


PuitapeteuHia, March 1, 1852. 


We beg leave to present the following Certificates to the consideration of Bailroad Com- 
panies and Car Builders, for the quality of CAR, LOCOMOTIVE, AND 


TENDER SPRINGS manufactured by us. 


At the same time we would inform Railroad Companies and Car Builders that we have ex- 
tended our works, and will be happy to execute any orders for Steel Springs for Cars, Locomo- 
tives, or Tenders, of any design or pattern which they may see proper to intrust to us, at the 
lowest prices, and on terms which will prove satisfactory. 

From our long experience as Spring manufacturers, we are enabled to supply Railroad Com- 
panies with Spring Steel, of superior quality, converted from Swede Steel Iron. 

The iron being imported direct from Stockholm by ourselves, and Converted and Rolled un- 


der our supervision. 


Philad’a, Feb, 27, 1852. 
Messrs. JamEs Jerrries & Son, 

Gentlemen: In reply to*your inquiries as to the character 
of the Springs furnished by you for Locomotive Engines and 
Tenders, I take pleasure in saying that I have found them, 
both in material and workmanship, superior to anything else 
of the kind that ever came under my notice, I have occa- 
sionally tried the Springs of other manufacturers, but in test- 
ing their elasticity and strength with the apparatus I have for 
that purpose, I have found none combining the requisites of 
a good spring, viz., lightness, elasticity, and durability, in so 
eminent a degree as yours. 

Iam using them exclusively under the Engines and Ten- 
ders of my make, and can safely recommend them to others, 

Yours truly, M. W. BALDWIN. 


§ Office, Penn’a Rail Road Co. 
Y.  Philad’a, Feb. 26, 1852. 
This is to certify, that James Jeffries & Son manufactured 
nearly all of the Steel Springs used on the Georgia Rail Road 
while I bad charge of that work, and have also furnished 
those that have been used on the Pennsylvania Rail Road. 
The character of their work has always given entire satisfac- 
tion, and | cheertully recommend their Springs to the patron- 
age of Rail Road Companies and Car Builders, 
J. EDGAR 'THOMSON, 
Chief Engineer and President Penn’a Rail Road Co. 


Office, Phila, Germantown & Norristown R. R. Co. 
February 28, 1852. 
This is to certify, that I have used the Steel Springs manu- 
factured by Messrs, Jas, Jeffries and Son, for the Locomotives, 
Passenger, and Freight Cars of the above Road, during the 
last 12 years, and have always found them good and efficient 
Springs, giving general satisfaction. R. FRENCH. 


Philadelphia, Feb. 23, 1852. 
This is to certify, that we have used Car Springs made by 
James Jeffries & Son, for the period of twelve years, and find 
them avery superior urticle, so much so, that we shall always 
continue to use them. DUTILH, HUMPHREYS & CO. 
Proprietors of Union Line of Trans. from Phila to Pittsburg 


Philadelphia, Feb, 27, 185%. 
Messrs. J. Jerrrirs & Son, 

Gentlemen: We have been using your Steel Springs under 
our Cars for a number of years, they have given entire satis- 
faction, and have proved themselves swperior to any other 
that we have used. Their good qualities should commend 
them to any who have need of an article so diificult to obtain 

rfect, Yours truly, HARRIS & LEECH, 

Proprietors of Leech'’s Trans, Line from Phila to Pittsburg, 


Richmond, Jan, 6, 1852. 
Messrs. Jerrrirs & Son: It alfords me pleasure to say, 
that after some six or seven years’ trial of your Springs, I find 
them superior to any other Springs we have used on our 
voad, and are so well satisfied with their merits as to continue 
the use of them 1 am, very respectfully yours, 
THOMAS SHARP, 
Superintendent R. P. & P. R. R. 
Office, R. & P. R. R. Co. 
; Richmond, Va., Jan, 6, 1852. 
To Mr. Tuomas Jrrratrs, 
Dear Sir: I take pleasure in stating that the Springs made 
by the firm of which you ‘are a member, and which I have 
been using for the last eight years on Locomotives and Ten- 
ders, and, also, on Passenger, Freight, and Coal Cars, have 
given the utmost svtisfaction, and I consider them superior 
to any I have received from other establishments during the 
above period, and shall still continue to send vou our orders 
for all we may want, Very respectfully yours, 
THOMAS DODAMEAD, 
Superintendent R. & P. R. R. 


§ Superintendent's Office, C. R. R. 
Savannah, Ga., Jan, 21, 1852, 
This will certify, that Car and Locomotive Springs made by 
Messrs, James Jeffries & Son, of Philadelphia, have been in 
use on this road for a number of years, and have given entire 
satisfaction. W. M. WADLEY, 
Superintendent. 





Yours respectfully, 


JAMES JEFFRIES & SON, 
REAR OF GIRARD HOUSE. 


Office, Petersburg R. R. Co. 

Petersburg, Jan, 8, 1852. 
The house of James Jeffries & Son, of Philadelphia, has 
made us a good many Car and Engine Springs, and I take 
great pleasure in stating that they have always turned out 
well, and I believe their work can not be surpassed by any 

in the country. H. D. BIRD, 
President, 
Office, Sup’t T. & M. Power, So. Ca, R. R. Co, 

Charleston, Jan. 21, 1852. 
This is to certify, that the South Carolina Rail Road Com- 
pany have for a number of year’s been using the Steel Springs 
manufactured by Messrs. J. Jeffries & Son, of Philadelphia, 
for their Locomotive Engines, and for both Passenger and 
Freight Cars, and I take pleasure in stating that they have 
given entire satisfaction, and recommend them to the patron- 
age of all Rail Road Companies requiring such articles. 

J. D. PETCH, 

Supt Trans. §& Motive Power So, Ca. R. R. Co, 


Philadelphia, Feb. 27, 1852. 

This is to certify, that I have used Springs made by James 
Jetfries & Son for the period of five years, and consider them 
equal, if not superior to any others that I have had in use. 

JOSEPH 8. LEWIS, 
Pennsylvania & Ohio Line. 
Georgia Rail Road, 

; Augusta, Ga., Jan, 1, 1852 

To whom it may concern.—We have used Springs manu- 
factured by Messrs, James Jetiries and Son, for the Locomo- 
tives and Cars of our road for the last ten years, and have no 
hesitation in recommending them as having given general 
satisfaction F. C. ARMS, 

General Superintendent, 
Macon &§ Western Rail Road, 
§ Macon, Ga., Jan. 25, 1852. 
Messrs. J. JErFries & Son, 

Gentlemen: This Company has for several years purchased 
and used, under Cars and Engines, Steel Springs manufac- 
tured by you. We have also purchased from other manufac- 
turers and made Springs ourselves, 

Yours have given entire satisfaction, and have proved them- 
selves equal, if not superior to any we have used. Their ex- 
cellent qualities should commend them to all who have need 
of an article so difficult to obtain im perfection. 

Yours, very respectfully, EMERSON FOOTE, 
Superintendent. 


Macon, Ga., January 24, 1852. 
Messrs. JamES Jerrrres & Son, 

Gentlemen: In reply to your inquiries in reference to Steel 
Springs, 1 take pleasure in saying, that I have been in the way 
of observing Springs in use on Cars and Locomotives, on va- 
rious Rail Roads, for seventeen years past, more particularly 
on the Central Rail Road of Georgia for eight years past, and 
during said seventeen years have been practically acquainted 
with your make of Springs, and I have no hesitation in say 
ing, that your Springs with open work are the best Steel 
Springs I have ever used or seen in use, 

Yours, respectfully, GEO. W. ADAMS, 
Superintendent S, W. R. R. of Georgia. 


Transpt. Office, W. & A. R. R. 
§ Atlantic, Jan. 31, 184d. 
Messrs. JaMES JEFFRIES & Son, 

Gentlemen: This road has used the Springs made by your 
firm since its first opening, under both Engine and Cars, and 
they have given entire satisfaction to all. 

Very respectfully, WM. D. FULTON, 
Superintendent, 


Montgomery & West Point R. R. Co. 
Montgomery, Ala., Feb, 23, 1852. 
This may certify, that this Company have been for years 
using, both under their Engines and Cars, Springs from the 
manufactory of James Jeffries & Son, of Philadelphia, and 
are so well satisfied of their superiority that we can confident- 
ly recommena them to all companies in need of Springs. 
SAMUEL G. JONES, 
Engineer and Superintendent. 











Railroad Contracts. 


eg Mobile and Ohio Railroad Company here- 
by offer for contract the Graduation, Masonry 
and Bridging of 179 miles more of their road, ex- 
tending from Section 64 of the last letting in Wayne 
Co. to the south line of Pontotoc Co., Miss.—the 
latter point being 267 miles from Mobile. 

The line will be ready for inspection on and af- 
ter the first of August next. Also, plans, profiles 
and specifications will be exhibited, proposals re- 
ceived under seal, and contracts made at the follow- 
ing times and places, to wit: 

August 15th—At Quitman, for line in Clarke 

County. 
« — 25th—At Lauderdale Springs, for line 
in Lauderdale and Kemper 
Counties. 
September 5th—At Macon, for line in Noxubee 
County. 
15th—At Major Gilmore’s, 16th section 
on ‘‘ Robinson” Road, for line 
in Lowndes County, 
* — 25th—At Doct. Gillespie’s, on Aberdeen 
and Houston Road, for line in 
Monroe County. 
. 30th—At Okolona, for line in Chicka- 
saw County. 

From July 25th to August 10th, the profiles can 
be examined, and other information obtained, of 
C. B. Child, Esq., Resident Engineer, at Macon, 
Noxubee Co.. Miss. 

The grading upon 8 miles of this line is heavy, 
and good car work. About 35 miles middling hea- 
vy, and the remaining 136 miles light. 

The high and healthy country in which this line 
of work is situated, and the proposed letting of 250 
miles more within twelve months. to complete the 
road to the Ohio and Tennessee rivers, tor which 
subscriptions are nuw parily takea up, render this 
work worthy the attention of contractors both north 
and south. JOUN CHILDE, 

Chief Engineer and General Agent. 

New York, June 14th, 1852. 


ce 


To Contractors. 
foi SAE BY ok a agi 
EALED PROPOSALS will be received at the 
office of the En-ineer in Syracuse, until the 
20th day of July next, for the Grading, Masonry, 
and Bridging of the Syracuse and Binghamton 
Railroad. Length of line 76 miles. Separate pro- 
posals may be made forthe bridging in conformity 
to plans exhibited at the oflice of the engineer. The 
work to be let will be divided into sections of about 
one mile in length, a large portion of which will 
be well worth the attention of contractors, 

Bids proposing to receivea portion of pay in the 
stock of the road would be preferred, but such pre- 
ference will not exclude the favorable consideration 
of bids for cash payments wholly. 

Proposals may be made for the whole line, or for 
distinct sections. 

The line will be prepared for examination on the 
10th day of July. Plans, Profiles, and Specifica- 
tions, and all necessary information will be fur- 
nished at the office of the Engineer in the city. of 


Syracuse, 
HENRY STEPHENS, President. 
June 2, 1852. 


Notice to Contractors. 
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QEALED proposals for the construction of this 
road will be received as follows: 

At the Office in Lexington, from Ist to 15th of 
July, for the grading and masonry of 12 miles of 
the road between Lexington and Nicholasville. 

At the Office in Lexington and at the office in 
Danville, from the lst to the 15th August, for the 
grading, masonry, and bridges of the remainder of 
the road (22 miles) from Nicholasville to Danville, 

Plans, profiles, specifications, &c., may be seen 
at either of the offices within the times specified,; 

GEORGE C. SCHAEFFER; 
Cu. Ene. Lex, ¢ Dan: Ry; Ry 
Danville, Ky., May 28, 1852'° . wor 
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CARHART’S IMPROVED TURNTABLE. 
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HE Patentee of the improved Turntable solicits 
T an examination of its merits by Railroad Com 
anies, Contractors etc. It has been in use on the 
udson River Railroad during the last three years, 
since which, some improvements have been made 
upon it. The Patentee is now putting down the 
fifth table on the Ohio and Pennsylvania Railroad, 
where these tables have been in use for one year 
past. The chief merits of this Turntable are its 
cheapness dwrability and capacity. \t is capable of 
being turned by two men, with an engine and tender 
upon it, weighing thirty-five tons, in the space of 
two minutes. Its cost, including all maierial, the 





New York and Canada. 


The attention of Merchants, Tra ag 


ders and travellers, is directed to the facilities now 
afforded for the conveyance of freight and passengers 
direct from ‘his city to Montreal. ; 

The Champlain and St, Lawrence Railroad Com- 

y having opened their road from Rouse’s Point to 
Bouth Montreal, the only link before wanting to con- 
nect New York with Montreal by a continuous rail- 
road, has been supplied. 

Passengers leaving New York in the morning, 
sleep comfortably on the way, and arrive at Montre 
al at half-past four the following afternoon, reducing 
the travelling time to little more than twenty hours. 

Freights are carried with the greatest care and dis- 
patch, at greatly reduced rates. 

After the opening of navigation, passengers will be 
conveyed from one city to the other by day light. 
New York, Feb. 13, 1852, 
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best kind of workmanship in wood, iron and ma- 
sonry—except excavating the pit and laying the 
track—is only thirteen hundred doliars, and all re- 
pairs, except the ordinary wear and tear, will be 
guarantied for the sum of $5 a year, for three years. 

Figure 1 of the above cut represents the founda- 
tion, consisting of the band and track walls ; centre 
pier, cross-timber for bolting the step of pivot to the 
track, which is spiked and leaded into the coping of 
the wall, the latter being composed of stone 2} feet 
square. The Bank wall is 5 feet high and 20 



























earcass framing. 


Fig. 3 gives a side view of one 
main truss, with the mode of gearing, including 
tack and pinion. Fig. 4 gives a perspective view 


of rim and segments. Fig. 5 an end view of the 
main trucks with pedestals and wheels. Fig. 6 
screw for pivot, 6 inches in diameter, running to 
the top of the table, with the lever for adjustment. 
Fig. 7 shows the cross section of the track wall, 
wheel and pedestal. 

For further particulars please address the sub- 
scriber through WM. W. PRATT, Jersey City, 








inches thick, with cut and hammered dressed stone 
coping laid in lime and sand. Fig. 2 shows the 
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CORROSIVE SUBLIMATE. 


i article now extensively used for the preserva- 
tion of timber, is manufactured and for sale by 
POWERS & WEIGHTMAN, manufacturing Chem- 
ists, Philadelphia. 

Jan. 20. 1849. 


To Telegraph Companies. 


TELEGRAPH WIRE. 
OS taken for all numbers of best quality of 
English Telegraph Wire. Samples at the office 
of the Subscribers. JERE, CARMER & CO., 
6m*14 75 Broad st. ,New York. 


Spikes, Spikes, Spikes. 


AN Y person wishing a simple and exective Spike 

Machine ,or a number of them, may be supplied 

by addressing J. W. FLACK, Troy, N. Y. 
or, MOORE HARDAWAY, Richmond, Va. 
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N. J., or at Wooster, Ohio. 
June 19th. D. H. CARHART. 


Dudley 83. Fuller & Co., 
[RON COMMISSION MERCHANTS, 
No. 139 GREENWICH STREET, 
NEW YORK, 


Smith & Tyson,, 
IRON COMMISSION MERCHANTS, 
BALTIMORE. 
EFINED Juniata Charcoal Billet Iron for Wire. 
Do. for Bridging, of get strength. 
at Rock, Boiler and Flue Iron, rolled to pattern, 
Elbu, Wheel Iron of great strength and superior,chil- 
ling properties. Elba Forge Iron, American Shot 
Iron, Cut Nails = and Brads, Nail and Spike 
rods, Railroad Spi es of superior quality, Wrought 
Chair plates of any pattern, punched or plain. 


M. B. Hewson, Civil Engineer, 




















March 6. 1850. 


Open to a New Engagemen 
(Ope Memphis, ‘Tena. ") 























